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November 27,1935

Mr* M. 5. E c c le s ,  chairman 
F edera l Reserve Board 
W ashington, D. C*

My dear Mr. Ecc le ss

P le a se  le t  ne acknowledge and thank you fo r  
your le t te r  o f November 22 w ith  en c lo su re  o f  
t r a n s c r ip t  o f the  speech which, you d e live re d  
before the American Bankers A s so c ia t io n  a t  New 
Orleans *

S in c e re ly  yours,
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