
A .H .E C K L E S , P r e s i d e n t

W. E . K E IT H , V i c e  P r e s i d e n t

P H IL  E. C H A PP E LL,C a s h i e r

H A L  W . JOHNSON, As s t .C a s h i e r

Nov« 25,1935.

Hon. I la r r in e r  S .  So c le s,
Governor Federal Reserve Board,
W ashington, D. C.

Dear Governors

I  enjoyed ve ry  much m aking the person a l acquain
tance o f you, and a lso  your B rother, George a t  the New O rleans Convention*

What I  s a id  to  you in  person, I  w ish  to  repeat in  
t h i s  le t t e r ,  and th a t i s  th a t  you d is t in g u ish e d  y o u rse lf  in  th e  p o s it io n  you 
have taken on the Banking problems in  th a t  addr e s s ,notw ith  stan d ing  the fa c t  
th a t  you devoted very l i t t l e  time to  tiie 1935 Banking Act» I  was very  
proud o f you and I  have d iscovered  by t a lk in g  to  many Bankers, a f t e r  your  
ad dre ss, th a t you had made many fr ie n d s  among them* I  th in k  th a t the ac 
complishments th a t ’have been made by the A d m in is tra t io n  and e s p e c ia l ly  the 
se rv ic e s  rendered the Banking f r a te r n it y ,  were unansw erable.

I  have rece ived  a copy of the address o f Mr* 
Lew is H* Brovci, P re s id e n t o f  Jo im s-M an v ille  C o rpora tion , an d  I  am very munh 
in  hopes th a t you are go in g  to  d is t r ib u te  the address you made be fore  the  
Bankers, and you w i l l  p lease  put me on the m a ilin g  l i s t ,

I  am s o r t in g  as D ire c to r  o f  the Federal Re
serve Branch Bank a t  L o u is v i l le  and q u ite  n a t u r a l ly  am in te re ste d  in  the 
F edera l Reserve Board and a l l  the o p in io n s  he ld  by you, and a t  any t ia e  
you are  m a ili- ig  out in fo m a b io n  th a t w i l l  be a v a i la b le  to  the  D ire c to rs  
o f  the Federal Reserve Bail]:, I  w i l l  be o f  course p leased  to  have th a t in 
form ation*
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November 29, 1935*

Mr. A. H. E c k le s ,  P re s id e n t,
P la n te r s  Bank and T ru st Company,
H o p k in sv i l le ,  Kentucky.

My dear Mr. E ck le s:

I  have your le t t e r  o f November 25th and r e c a l l  
the p leasu re  o f m eeting you du rin g  the New O rleans convention.

Your comments on my speech are h ig h ly  g r a t i f y in g .  
In  case you might care to  have i t ,  I  am e n c lo s in g  a t r a n s c r ip t  
a s taken down by the convention ’ s stenographer. A few cop ie s  
have been d is t r ib u te d ,  at the su gge stio n  o f members o f the  
Board, to  the reserve  banks, and a t  your su gge stion , fu r th e r  
cop ie s are be in g  m ailed  a ls o  to  the branches, so  th a t t h e ir  
o f f ic e r s  and the  d ire c to r s  who may be in te re s te d , l i k e  your
s e l f ,  may have them. Your name has been added to  the m a il in g  
l i s t  so  th a t  in  the fu tu re  you w i l l  rece ive  in fo rm ation  o f  t h i s  
or s im ila r  s o r t  which may be o f in te r e s t .

Perm it me to  re c ip ro ca te  your good w ishes and to  
express a ga in  my a p p re c ia tio n  o f  your le t t e r .

S in c e re ly  yours,

M. S .  E c c le s ,  
Chairman.

enclosure

ET:b
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A .H .E C K L E S ,  P r e s i d e n t

W . E . K E IT H ,V ic e  P r e s id e n t
P H IL  E . C H A P P E L L ,Ca s h ie r

H A L W . J O H N S O N , A s s t .C a s h ie r

DdC* 4 | X 935*

Hon, M .S . E c c le s , Chairman,
F edera l Reserve Board,
W ashington, D. C.

Dear M r. E ce le s :

I  acknowledge re c e ip t  o f  your le t t e r  o f the 29th  
U lt . ,  a ls o  a  copy o f  your address at the Bankers Convention in  Hew O rleans, 
and fo r  both o f  which p lease  accept my thanks,

I  have re -re ad  the speech and w ish  to  a ga in  con
g ra tu la te  you,

I  note in  t h is  m orning*s p re ss  that the su b sc r ip 
t io n  to the Hew Government Is s u e s  have been oversubscribed  4 -1 /2  tim es. I t  
would appear th at the Banker who was re c e n tly  honored by the A .B .A .,  and who 

recommended to  the Bankers o f  the Country th a t  they boycott Government Is su e s ,  
d id  not make much im pression  on those who heard him.

Inm ed iate ly  a f t e r  your address I  in q u ired  o f a  
fr ie n d  o f  m ine, who i s  a Repub lican  and who was P re s id e n t o f  the In d ian a  
Bankers A s so c ia t io n  l a s t  year, how he l ik e d  your "New D e a l*  speech. H is  
re p ly  was, "E c k le s ,  I  am a Repub lican , but I  want to  endorse M r .E c c le s ’ 
speech^ and I  am go in g  back home and. purchase some more Government Bonds*. 
E v id e n t ly  you made the same im p ression  upon many bankers, and as p r a c t ic a l ly  
every bank o f  any s iz e  in  the U n ited  S ta te s  was represented a t  the New Orleans  
Convention, I  am p e rso n a lly  a t t r ib u t in g  the la r g e  su b sc r ip t io n  to  the Is su e s ,  
to  your address*

I  am p leased  th at you are sending cop ie s o f  the  
sten ograph ic  t r a n s c r ip t  to  a l l  the Managers and D ire c to r s  o f  the Branch Banks 
o f  the F edera l Reserve System. I  w ish  that i t  was p r a c t ic a l  to  put a copy 
o f  i t  in  the hands o f  every banker in  the % i t e d  S ta te s ,  but I  re & liz e  th a t  
i s  a  ve ry  la r g e  undertak ing to  send out 16,000 co p ie s.
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A.H .ECKLES, P r e s i d e n t
W. E.KEITH,V ic e  P r e s i d e n t

P H IL  E . C H A P P E L L ,Ca s h ie r

H A L  W . J O H N S O N , A s s t .C a s h ie r

#2.

I f  you have a spare copy I  w ish you would p lease  m a il i t  to  
Mr» W.T. Tandy, P re s id e n t o f  the F i r s t - C i t y  Bank St T ru st Company o f  
t h i s  c i t y ,  who i s  a  f r ie n d  o f  mine»

A ga in  thank ing you and w ith  continued good w ishes fo r  your

COPY OF LETTER OF TRaNSMITTaL TO Mr. W. T. TaNDY
Chairman
xxxxxxx

December 9> 1935«
Ur. fc» T. Tandy, President,
First-City Bank and Trust Company,
Hopkinsville, Kentucky*
Uy de&r Ur. Tandy:

At the request of Ur. H* Eckles, I am enclosing 
a stenographic transcript of the address which X made before 
the American Bankers Association convention in New Orleans on 
November 14th.

Very truly yours,

enclosure U. S. Eccles, 
Chairman
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