
The City  National Ban k

F o h t  S m i t h , A r k a n s a s

November 19, 1935

Honorable M arr in e r  s. B cc le s,
Chairman o f  the Board o f  Governors 

o f F ede ra l Reserve System, 
W ashington, D. C.

My dear Governor E cc le s :

I  have read w ith  a great d e a l o f p leasure , 
in  the American Banker, your address made before  the Bankers* 
A s so c ia t io n  in  New O rleans, and I  want to take t h i s  opp ortu n ity  
to comaend you upon every work you spoke*

The o n ly  th in g  i s  th a t  some o f  the bankers 
th in k  i t  i s  p re tty  s tro n g ; but, my answer i s  th a t  i t  w asn 't  
strong  enough because the m ajo rity  o f  our bankers need more than  
th a t .  They need not o n ly  a good "b le s s in g  o u t "  but they  need 
something stro n ge r than th a t  because 90$ o f  them are  fo llo w e rs .
The ones who need the "b le s s in g  o u t" are the few le ad e rs  who 
o r ig in a te  in  New York C ity ,  o r  some o ther p la c e s .  Some tim es  
I  say to  m yse lf: "Oh, what a p i t y  fo r  so many bankers to  be 
fo l lo w e r s ! "  Most o f  them are l ik e  any o ther man who has a pro 
fe s s io n  -  and o u ts id e  o f a p ro fe ss io n , they a re  b lank, and lo t s  
o f them do not even know th e ir  p ro fe ssio n , and the o thers are so  
wrapped in  s e lf is h n e s s  th a t when they d is c u s s  the su b ject they  
have th e ir  s e lf is h n e s s  wrapped in to  i t  to  such an extent th a t  
they cannot see anyth ing e ls e .  I f  they  co u ld  e lim in a te  t h e ir  own 
s e l f i s h  in te r e s ts ,  and could  be b ig  enough, broad enough to re a liz e  
t h e ir  own p o s it io n  and to take a l l  the p o s it io n s  in  mind, they would 
make b e tte r  bankers, b e tte r  c it iz e n s  and be more f a i r  to  t h e ir  f a l 
lows» n . Bankers are l ik e  sp o ile d  ch ild re n , they need a good spank
in g  to  wake them up and show them th a t they cannot have th e ir  way 
a l l  the tim e.

Now, Governor, I  d o n 't  want to take  up too much 
o f  your tim e. I  know you are a busy man and have no time, I  suppose, 
to  read  lon g  le t t e r s ;  otherw ise, I  would have f u l f i l l e d  my d e s ire  
and w ritte n  a lo n g  le t t e r  and expressed my r e a l  though ts about some 
o f  the unfortunate  bankers.

I I .  N a k d im k n
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So, Governor, In  c lo s in g ,  I  ui&h to s ta te  that you 
ere on thè r ig h t  track , go to  i t ,  more power to youJ

S in c e re ly  yours,
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November 1935»

Mr. I .  H. Nakdimen, P re s id e n t,
The C i t y  N a t io n a l Bank,
Fort Sm ith, A rkansas.

My dear Mr. Nakdimen:

Your le t t e r  o f  November 19th commenting 
upon my address before the American cankers Associa
t io n  Convention a t  New O rleans i s  very  much appre
c ia te d . I  sought to  make the speech, which was de
liv e r e d  from notes and not from a prepared m anuscript, 
as emphatic as p o s s ib le  and I  am g la d  th a t you approve 
o f  i t .

Need less to  say, I  agree e n t ir e ly  w ith  
you th a t too  many o f  those  in  the banking p ro fe ss io n  
are d ispo sed  to  be “fo llo w e r s " ,  and I  th in k ,  as I  know 
you do, th a t  i t  i s  a g a in st  t h e ir  own in te r e s t .

You need have no m is g iv in g s  about w r it in g  
t o  me as f u l l y  as you d e s ire ,  f o r  understand ing and en
courag in g  le t t e r s  such as yours are on ly  too  rare .

S in c e re ly  yours,

M. £. E c c le s ,  
Chairman.
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