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May 4 , 1951 

Hon. M a r r i n e r S# E c c l e s 
F e d e r a l Reserve Board 
Wash ing ton , D. C# 

Dear M r . E c c l e s : 

I f e e l t h a t you were d o i n g a r e a l s e r v i c e when 
y o u appeared b e f o r e a C o n g r e s s i o n a l Commit tee and 
advoca ted t h e immedia te a b o l i s h m e n t o f t h e R e c o n s t r u c -
t i o n F i n a n c e C o r p o r a t i o n . I a l s o f e e l t h a t you based 
y o u r arguments on a sound p r i n c i p l e when y o u t o o k the 
p o s i t i o n t h a t i t i s n o t a f u n c t i o n o f g o v e r n m e n t n t o 
own and o p e r a t e t a x - f r e e f i n a n c i n g o r p r o d u c t i o n o r -
g a n i z a t i o n s i n c o m p e t i t i o n w i t h t hose t h a t a r e privatelyCA
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owned and o p e r a t e d and a r e t a x a b l e Your s t a t a a e n t r o b e r t b. d r e s s e r 

c o v e r e d t h e f u n d a m e n t a l i s s u e c o m p l e t e l y and s u c c i n c t l y * 

A D D R E S S A L L M A I L 
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N E W YORK 1 7 . N . Y . 
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WASHINGTON HEADQUARTERS 
NATIONAL PRESS BUILDING 

WASHINGTON, D. C. 

P A R T I A L L I S T O F 

A D V I S O R Y B O A R D 

W I L L I A M M A C F E R R A N , J R . 
TOPEKA, KANSAS 

F R A N K E. G A N N E T T 
ROCHESTER, N. Y. 

C O L O N E L 0 . R . M c G U I R E 

WASHINGTON, D. C. 

E D W A R D R . E A S T M A N 

ITHACA, N. Y. 

W . C . D E N N I S 

RICHMOND, INDIANA 

T H O M A S J A M E S N O R T O N 

LOS ANGELES, CALIF. 

O . A . TAYLOR 

NEW YORK, N. Y. 

REV. S . K. W I L S O N , S . J . 
DETROIT, MICHIGAN 

H O N . EDWARD R . B U R K E 
WASHINGTON, D. C. D R . G E O R G E W. C R A N E 
CHICAGO, ILL. 

G L E A S O N L . A R C H E R 

BOSTON, MASS. 

E . R A N D O L P H W I L L I A M S 

RICHMOND, VA. 

R O B E R T G . A L L E N PITTSBURGH, PA. 
M R S . J O H N R . M C C A R L 

WASHINGTON, D. C. 

M R S . H . D O O R L Y 
OMAHA, NEB. 

I r e m a i n , w i t h b e s t w ishes 

V e r y s i n c e r e l y you rs , 

WIK:ag 

C M i r m ^ / 

PROVIDENCE, R. I . 

L O U I S J . TABER 
COLUMBUS, OHIO 

M A L C O L M M c D E R M O T T 
OURHAM, N. C. 

FRED H . SEXAUER 
AUBURN, N . Y. 

2MAR F L E M I N G , J R . 
HOUSTON, TEXAS 

J N . H A R R Y W O O D R I N G 
TOPEKA, KAN8AS 

J . R . BREED 
KAN8AS CITY, MO. 

J . 8 . K I M M E L 
• DAVENPORT, IOWA 

J . H . G I P S O N 
CALDWELL, IDAHO 

HARVEY C . F R U E H A U F 
DETROIT, MICHIGAN 

E. B . GALLAHER 
NORWALK. CONN. 

ARTHUR GRAHAM GLASGOW 

NORFOLK, VIRGINIA 

A. G. HEINSOHN, J R . 

KNOXVILLE, TENNESSEE 
ALFRED KOHLBERG 

NEW YORK, N. Y. 
ALBERT PENN 

GOSHEN, INDIANA 

H. J . RAND 

CLEVELAND, OHIO 

DR. EDWARD A. RUMELY 
NEW YORK, N. Y. 

W. S. TAYLOR 
COLUMBUS, OHIO 

HOMER TOMLINSON 
FORT WORTH, TEXAS 
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