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May 9, 1951. 

Dear Howard: 

I t was thoughtful of you to take the time to write me 
on April 29 relative to my testimony before the Senate Banking 
and Currency Committee in its hearings on the Reconstruction 
Finance Corporation. I am glad to know that you are in f u l l 
agreement with my testimony, that is , that the R. F. C. should be 
abolished. I t is encouraging to know that someone who is as 
familiar with the R. F. C. as you are is in accord with my view-
point in the matter. 

I agree with you that i t is doubtful that the R. F. C. 
wi l l be abolished, that the Administration wi l l keep the R. F. C. 
alive in some form. I do not believe the present Administration 
is much different from any other in that regard — the l i fe of the 
R. F. C. expired in 194-8, during the Republican Congress and they 
had an opportunity to abolish i t just by not taking any positive 
action to extend its l i f e unti l 1954-• The way things looked in 
194-8 they expected to win the election that f a l l and no doubt thought 
i t desirable to have the R. F. C. in existence. I t seems that both 
polit ical parties have certain similarities which is unfortunate 
for the country. 

Thinking you may not have had an opportunity and may be 
interested in reading i t I am enclosing a copy of the f u l l text of 
my prepared statement before the Senate Banking and Currency Com-
mittee. 

With kind regards, 

Sincerely yours, 

M. S. Eccles. 

Mr. 0. Howard Wolfe, 
214- Ann Street, 
MiIford, Pike County, 
Pennsylvania. 
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