K-F Operating Losses -

years ended December 31, 1950
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NOTEs

K~Fts term debt is

of the combined debts of all
other automobile companies.

K-F dealers are loaded with
unsalable cars. Many of
these dealers are ruined.
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Results from Operations in 1949 and 1950 for

NOTE:

5 years - no dividends,.
Stockholders!' equity
practically wiped out.
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Net PROFIT before Federal Income Taxes
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