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TKINS. Mr. President, the
ac%%f the Reconstruction Finance
«Corporation hayve been under investiga-

‘tion for some tiine. A report‘which re-
on ‘members of the- board of the

has Peen ‘made bm!;!
gs th?l

of the
subcommi aro now u;wogm;o.'
1 do pobaise teday to discussiany of
the chmpges Which'have béetsanade or the
ndings ' #ommittes. . Mowever,

ple }§ ne’
f th . a uig.
S
make ¢ Ahat he

nowise. lnvol 4n the wottvities of .the

RFC which were criticisei -n: the subs
committee report. -J8 u 1 ¢ A e

9
E

: : by the
Presidént 1ast sun 'ncl.n%
onr'the, d. Hey ) applican
for the “position. T. ha¥e seen corre-

spondenee and memoranda relating. to
his appointment which demonstrate be-
yond doubt :that the President in fact.
practieally drafted Mr. Cosgriff.

When first offered ‘the ‘appointment,

Mr. declined, that he was
not intetested. The nt, however,
was t to s ,ui ".ent‘tﬁnt he

convim.d r, Cosgrill that he should
accept as a mat.t. ol  pasmotic service,

Let me rcpeaty Mr. Fresident, that
what I have Jut’ said’ ‘®dbased on a

personal examination of nce
and other factual material. *

The activities 6f RFC wmd the
subject of the report, and are Raw under
investigation by the Senate it-

tee, all happened prior to Mt @osgrifl's
connection with the RFC.»HMe"is not
implicated in any manner Ashutsoever
with any of the m-tterﬂ mhaer mvesti-
gation., - - °

Let me also say Mﬂ; riﬂ hqne ,
of the younger bankees in State of
Utah, a man who beforg toming. to
Waahlnmn directéd. operdatitns in sev-
eral western Sthtu.'*u a’young man,
he succeeded .
banking en
built: by his tather ice his
death, Walter Cosgriff has operated.and
expanded this business and has made an
outstanding success of ityso that today .
it is one .of the largest: 'moae\nc-
cessful banking opterpr e h\ﬂr-
mountain West. "
reputation for lntemw "

ciency, not only in Utah, b L
other State where he has operated;

‘The appointment was notpolitical,
It came-to Mr. Courlﬂhecamlo!“hh
ability, his independence, and his
tation as an able citizen who had
an excellent record in the business
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Mr, President, I am making this W
ment today to the Senate and to *

ple of the United States so there
no spisunderstanding with respect/ o/
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ndw -being conducted.' se: soad sdi »
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