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February 23, 1951 

Mr . M. S. Ecc les 
F e d e r a l Reserve System 
Washington, D. C. 

Dear M a r r i n e r : 

Many thanks f o r your good l e t t e r o f Febru -
a r y 21 , 1951 and t he enc losed copy o f your s ta tement 
o f January 2 5 t h b e f o r e the J o i n t Commit tee. 

We c e l e b r a t e d Wash ing ton 's b i r t h d a y y e s t e r -
day noon a t a s m a l l padd le t e n n i s luncheon w i t h bo th 
John and Jean Dern and J im and C a r o l i n e Dern. The 
p l e a s a n t t i m e we had w i t h you and your b r o t h e r s i n 
Ogden was t he s u b j e c t o f a number o f comments so your 
l e t t e r t h i s morn ing was w e l l t i m e d . 

Needless t o say we w i s h t h e r e were more 
peop le i n t h i s c o u n t r y l i k e y o u r s e l f who can t h i n k 
t h i s i n f l a t i o n prob lem t h r o u g h t o i t s u l t i m a t e a f f e c t 
on a l l o f u s . 

W i t h k i n d pe rsona l rega rds and a g a i n t h a n k s , 

CB LS 

Yours , 
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