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COMMITTEE ON BANKING AND CURRENCY 

February 13, 1951 

Hon. M. S. Eccles 
Board of Governors 
Federa l Reserve System 
Washington, D. G. 

Dear Governors 

I was glad to receive your l e t t e r 

and appreciate your thoughtfulness i n sending 

me a copy of the statement by the Department 

of Economics of the U n i v e r s i t y o f Chicago. 

I s h a l l c e r t a i n l y take an i n t e r e s t 

i n looking over t h i s statement. 
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