
D E N V E R 

B. B A R R E T G R I F F I T H & C O . , I N C . 

C O L O R A D O S P R I N G S , ^ M a d t o M l , C O L O R A D O 

Februa ry 6 , 1951 
I N V E S T M E N T C O U N S E L 

Mr . M a r r i n e r S . E c c l e s , Member 
F e d e r a l Reserve Board 
Wash ing ton , D. C. 

Dear M a r r i n e r : 

Thanks f o r your l e t t e r and t h e e n c l o s u r e o f your t e s t i m o n y . 
R i g h t o r n o t , t h e r e a re rumors t h a t you i n t e n d t o r e s i g n . I 
hope you d o n ' t do i t . The Count ry needs you i n t h e r e p i t c h i n g . 
I n any e v e n t , be sure t h a t t he people c l e a r l y u n d e r s t a n d t he 
i s s u e b e f o r e you do l e a v e , i f t h a t i s t o be i t . 

I know you w i l l excuse my t r e s p a s s i n what m igh t be c o n s i d e r e d 
none o f my b u s i n e s s ; i t i s done because I b e l i e v e t h e i n f l a t i o n -
a r y q u e s t i o n i s e v e r y o n e ' s a f f a i r . 

S i n c e r e l y you rs J 
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February 1 3 , 1961 

Mr . C. E. 'Alison 
D i r e c t o r of Defense M o b i l i s a t i o n 
Washington, D. C. 

Dear Mr . Wilson: 

Unless i n f l a t i o n and the f l i g h t from the d o l l a r i s stopped by sub-
s t a n t i a l l y h igher i n t e r e s t r a t e s on government s e c u r i t i e s now m d 
r e s t o r a t i o n o f a good gold d o l l a r a l i t t l e l a t e r , our product ion 
machine w i l l g r ind to a h a l t because labor soon »* i l l re fuse t o work 
f o r wor th less d o l l a r s . 

H i s t o r y proves t h a t i t has always been the dretua o f govemiaents t h a t 
a f l o o d o f product ion w i l l counteract the money f l o o d caused by those 
same governments; but product ion never reaches t h a t l e v e l because 
labor despairs of working fo r -worthless i rredeemable currency and 
busts the product ion t r e n d . 

Serious minded people have utmost confidence i n you ajrid surely hope 
t h a t you w i l l i n j e c t your r e a l i s m and d i s p e l the crazy dreams o f the 
Treasury Department. 

S incere ly yours . 

/ s / B a r r e t G r i f f i t h 
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