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January 26, 1951 

Mr* Marr iner Eccles 
c /o Federa l Reserve System 
Washington, D*G* 

Dear Mr* Eccles? 

I wonder i f you have ava i l ab le f o r d i s t r i b u t i o n 
t o the members of my c lass i n economics 1$ copies o f your 
recent address on the i n f l a t i o n a r y imp l i ca t i ons i n the 
present i n t e r e s t r a t e s t r u c t u r e . I f they are sent i n my 
name I w i l l see t h a t they are d i s t r i b u t e d t o these budding 
minds.. Congratulat ions on your' fcourage and able presenta-
t i o n of t h i s important sub jec t * 

l o u r s 7fery t r u l y , 

GOBI DLEBRQQK, INC* 
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January 31, 1951• 

Mr. fi. C. B a i l e y , 
Investment I n a l y s t , 
Coburn & Middlebrook, I n c . , 
100 Trumbal l S t ree t a t Pea r l , 
Ha r t f o rd , Connect icut . 

Dear Mr. B a i l e y : 

I t was t hough t f u l o f you t o w r i t e me about my 
test imony on January 25, before the J o i n t Committee ort the 
Economic Report i n i t s hearings on the P r e s i d e n t s Economic 
Program. 

I always appreciate having the reac t ions o f 
o the rs , whether o f approval o r c r i t i c i s m , t o my pub l i c 
u t te rances. I appreciate your complimenting me on my 
"courage and able presenta t ion o f t h i s impor tant sub jec t . n 

I am g lad t o send you the 15 copies o f my statement which 
you requested f o r use i n your classwork. 

Sincerely^ yours , 

M. S. Eccles. 

Enclosures. 

VEsdls 
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