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Federal Reserve Bank of St. Louis

December 1, 1949.

Dear Dr. Chandler:

In accordance with My telephone
conversation with you today, X am sending
to you herewith 25 copies of a letter dated
December 1, which | have written to Senator .
Paul M. Douglas and which | have had deliver-
ed to his office. These copies are for four
use with the Subcommittee or other® to whoa
you say wish to furnish a copy.

Sincerely yours,

HI. 3. Sccles.

Dr. Chandler,

Suhcoaalttee on Monetary, Credit
and Fiscal Policies of the Joint
Cosaittee on the Economic fieport,

Capitol Building,

lifeghin,| ton, De C.





