
A L E X A N D E R F I T 2 - HUGH 
PRESIDENT 

B E N T . F l T Z - H U G H , 
V I C E - P R E S I D E N T 

W . H . F I T Z - H U G H , J * . , 
V I C E - P R E S I D E N T 

JACKSON,MISS 

G E O R G E S C H A F F , J R . , 
S E C R E T A R Y 

P.P.WILLIAMS COMPANY" 

Governor M a r r i n e r S. Ecc les , 
Board o f Governors 
Federa l Reserve System 
Washington, D. C. 

Dear Mr, Ecc les : 
WE G I V E N O W A R R A N T Y , E X P R E S S O R I M P L I E D , A S T O T H E P R O D U C T I V E N E S S O F A N Y S E E D S WE S E L L A N D WE WILL NOT BE IN 
A N Y W A Y R E S P O N S I B L E FOR T H E C R O P < O U R L I A B I L I T Y IN ALL I N S T A N C E S IS L I M I T E D T O T H E PURCHASE P R I C E O F T H E S E E D . 

I read t o d a y the June issue o f the Month ly L e t t e r o f the 
N a t i o n a l C i t y Bank. As u s u a l , t h i s p u b l i c a t i o n i s h i g h l y 
wo r t hwh i l e . Th is i s s u e , I t h i n k , con ta ins some f a c t s and 
observa t ions and admoni t ions based on such f a c t s end observa t ions 
t h a t ere t i m e l y and should r e c e i v e the t h o u g h t f u l cons ide ra t i on 
o f the American peop le . 

I t h i n k o f you o f t e n , and r e c a l l the communications which I 
was p r i v i l e g e d t o have w i t h you when I was a D i r e c t o r o f the 
New Orleans Branch of the Federa l Reserve Board a t P l t a n t a . 
I have always been g r a t e f u l f o r the c o n s i d e r a t i o n which you 
showed t o me. 

v vnnyn 

L O C A T I O N ' S : 

T1CKSBURG , MIS S 
JACKSOX̂  MIS S . 
HOLL̂ NŜ LE, >IXSS 

YICKSBTJRGjMIS SIS SIPPX 
J u l y 14, 1948 
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August 191*8* 

Dear Mr- Fit*-Hugh t 

Because I was absent when your kind 
l e t t e r of July lh arrived and have been sore 
than busy testi fying before Congress in thie 
special session, I have been remiss i n ac-
knowledging and thanking you for your thought-
f u l and very much appreciated ooronents* 

With kind personal regards* 

Sincerely yours. 

H* S. Socles. 

Mr. Alexander Fits-Hugh, President, 
P* P. Williams Company, 
Vioksburg, Mississippi* 
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