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March U, 1948. 

M r . John F . oangany, 
S t . Joseph ' s o o l l e g e , 
C o l l e g e v i i l e , I n d i a n a . 

Dear M r . oangany: 

I n response t o you r l e t t e r o f March 
I am e n c l o s i n g a copy o f t h e bystem book -

l e t wh ich w i l l g i v e you i n r easonab l y b r i e f 
f o r m t h e i n f o r m a t i o n you need f o r you r t h e s i s . 
T h i s volume has r e c e n t l y been r e v i s e d and i s , 
t h e r e f o r e , u p - t o - d a t e . 

S ince i t may a l s o be o f some a i d t o 
you , I enc lose a copy o f a s ta tement wh ich I 
p r e s e n t e d t o t h e J o i n t Committee on t h e Eco -
nomic Repor t d e a l i n g w i t h t h e c u r r e n t prob lems 
c o n f r o n t i n g t h e Reserve System. 

S i n c e r e l y y o u r s , 

M. S. E c c l e s , 
Chairmanrprbefcem. 

E n c l o s u r e s k 
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