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January 15, 1948• 

Mr* J . A_Soren&en, 
614 W. Carpenter, 
S p r i n g f i e l d , I l l i n o i s . 

Dear Mr. Sorensen: 

Your l e t t e r o f January 11 ra ises a ques-
t i o n which i s very l i t t l e comprehended by the 
overwhelming m a j o r i t y o f businessmen or even 
bankers. 

Because o f your i n t e r e s t , I am sending 
you a copy o f our System book le t , which has j u s t 
been rev ised and come o f f the presses, which 
undertakes t o exp la in how banks create or e x t i n -
guish money. I t i s not a simple subject but i f 
you have t ime t o study t h i s book le t , I t h i n k you 
w i l l f i n d t he answers t o your quest ions. I would 

be i n t e r e s t e d t o know whether you f i n d the book-
l e t h e l p f u l . 

S incere ly yours, 

M. S. I c e r e s i 
Chairman. 

Enclosure 

ET:b 
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