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January 15, 1948.

Mr. J. A..Sorensen,
614 W. Carpenter,
Springfield, Illinois.

Dear Mr. Sorensen:

Your ietter of dJenuary il reises e gues-
tion which is very little comprehended by the
overwhelming majority of businessmen or even
bankers.

Because of your interest, I am sending
you a copy of our System booklet, which has just
been revised and come off the presses, which
undertakes to explain how banks create or extin-
guish money. It is not & simple subject but if
you have time to study this booklet, I think you
will find the answers to your questions. I would

be interested to know whether you find the book-
let helpful.

Sincerely yours,

M. 8. Eccles,
Chalirman.
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