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January 14, 1946 • 

Mr. J . C. Burks, 
H o t e l Kings-Way, 
S t . Lou is 8 , M i s s o u r i . 

0ear Mr. Burkss 

Tour l e t t e r r ' t > f Janaaty 9 e loquen t l y po r t r ays 
t h e p l i g h t i n which nurses , teachers , and o thers w i t h 
f i x e d incomes, p a r t i c u l a r l y t he aged, f i n d tfeemselves as 
a r e s u l t o f i n f l a t i o n . The problem i s complex and d i f f i -
c u l t and t h e r e i s no easy cure f o r i t . The consequences 
o f a t t emp t ing t o dea l w i t h t he monetary s ide o f t h e p rob-
lem by w i thdrawing support o f t h e Government bond market 
would, I f e a r , be even worse than t h e d isease. 

I can best express my own views by enc los ing a 
copy o f the! statement I presented be fore t h e J o i n t Com-
m i t t e e on t h e Economic Repor t , t o which I i n v i t e your a t ^ 
t e n t i o n . I have underscored those paragraphs dea l i ng 
p a r t i c u l a r l y w i t h t he ques t ion o f l e t t i n g Government bonds 
seek t h e i r own l e v e l , but an understanding o f my own ap-
proach would r e q u i r e read ing a l l o f t h e statement . 

S ince re l y yours , 

M. S. Ecc les , 
Chairman. 

Enclosure 
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