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January 14, 1948.

Mr. J. C. Burks,
Hotel Kings-Way,
St. Louis 8, Missouri.

Dear Mr. Burks:

“Your letter of January 9 eloquently portrays
the plight in which nurses, teachers, and obhers with
fixed incomes, particularly the aged, find themselves as
a result of inflation. The problem is complex and diffi-—
cult and there is no easy cure for it. The conseguences
of attempting to deal with the monetary side of the prob-
lem by withdrawing support of the Government bond market
would, I fear, be even worse than the disease.

I can best express my own views by enclosing a
copy of the statement I presented before the Joint Com-
mittee on the Economic Report, to which I invite your at-
tention. I have underscored those paragraphs dealing
particularly with the question of letting Government bonds
seek their own level, but an understanding of my own ap-
proach would require reading all of the statement.

Sincerely yours,

M. S. Eccles,
Chairman.

Enclosure
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