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T I M E 
I N C O R P O R A T E D 

T I M E & L I F E B U I L D I N G 

R O C K E F E L L E R C E N T E R 

N E W Y O R K 

E X E C U T I V E O F F I C E S 

January 5 , 1948 

Dear Mr* Ecc les : 

We a r e p u b l i s h i n g i n t he January 12 

L e t t e r s column your^wi re} commenting on the 

Federa l Eeserve fiar&'s proposed increase i n 

the r e - d i s c o u n t r a t e , An e d i t o r i a l no te on 

our December 22 r e p o r t o f ¥EB%b a n t i - i n f l a t i o n a r y 

suggest ions w i l l f o l l o w i t * 

We w i l l see t h a t an e x t r a copy o f 

t h e January 12 TIMES i s sent you as soon as i t 

comes o f f t he p ress # 

. C o r d i a l l y yours f 

Mary Lynn Car ter 
f o r t he E d i t o r s 

Mr* M, S* Ecc l es , Chairman 
Fede ra l Beserve Board 
Federa l Reserve B u i l d i n g 
Washington, 3)*C* 
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