
XCbe { U n i v e r s i t y o f C h i c a g o 
C H I C A G O 3 7 . I L L I N O I S 

Department ot ̂ economics 
December 31, 1947 

Honorable Marr iner S. Eccles 
Chairman, Board of Governors o f the 
Federal Reserve System 
Washington, D.C. 

Dear Mr. Eccless 

I was very much i n t e res ted i n the 
newspaper accounts of your test imony before the 
Committee on the Economic Report and other Con-
gress ional committees w i t h respect to the i n f l a t i o n -
ary problem and p a r t i c u l a r l y your p lan f o r a spec ia l 
reserve f o r member bank depos i ts . I f copies o f any 
or a l l o f these are ava i l ab le , I should very much 
l i k e t o receive them. 

I enclose a copy o f a recent U n i v e r s i t y 
o f Chicago Round Table rad io broadcast on p r i ces which 
a t l e a s t t o some extent supports your proposal . 

Wi th best wishes f o r the New Year, 

1 enc l 

Sincepely ; 

Roy Blo^gh 
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January 2 , 1948• 

M r . Roy B lough , 
Department o f Economics, 
The U n i v e r s i t y o f Chicago, 
Chicago 37, I l l i n o i s . 

Dear tor. b l ough : 

AS Mr . Ecc ies went n»est f o r t h e Chr is tmas 
H o l i d a y s , I w i sh t o acknowledge your l e t t e r o f 
December 31 e n c l o s i n g a copy o f t h e hound Tab le d i s -
c u s s i o n , which some o f t h e members o f t h e board and 
s t a f f hea rd and regarded as a b s o l u t e l y f i r s t - r a t e , 
p a r t i c u l a r l y i n i t s e d u c a t i o n a l v a l u e s . 

I n accordance w i t h your r e q u e s t , I am en-
c l o s i n g cop ies o f t h e f i r s t - s t a t e m e n t which Mr . 
Ecc les made be fo re t h e J o i n t Committee on t h e Eco-
nomic Report and a subsequent s ta tement be fo re t h e 
House Bank ing and Currency Committee which g i ves 
more d e t a i l s o f t he p r o p o s a l . 

On t h e Chai rman fs b e h a l f , l e t me r e c i p r o -
ca te your k i n d wishes f o r t h e New Year . 

S i n c e r e l y y o u r s , 

E l l i o t t Thu rs ton , 
A s s i s t a n t t o t h e Chairman. 
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XTbe U n i v e r s i t y o f C h i c a g o 
C H I C A G O 3 7 . I L L I N O I S 

Department of Sconomice 
January 12 , 1948 

M r . E l l i o t t T h u r s t o n 
A s s i s t a n t t o the Chairman 
Board o f Governors o f t h e 
F e d e r a l Reserve System 
Wash ing ton , D.C. 

Dear Mr . Thu rs ton : 

Thank you f o r your k i n d l e t t e r 
o f January 2 and f o r t h e cop ies o f t h e 
s t a t e m e n t s made by Mr . Ecc les wh i ch I f i n d 
v e r y i n t e r e s t i n g and e n l i g h t e n i n g . 

S ineeraky y o u r s , 

Roy Bl6bui 
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