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Devember 9th, 1947

Hon. Marriner S. Eccles
Comptroller of the Currency
Washington, D. C.

Dear Mr. Eccles:

You are to be heartily commended for your
courage in urging Congrees to adopt, promptly, measures
to prevent, or offset, the 1nflation of bank deposits
which is now going on., As you have pointed out, unless
this inflaticn is either restrained or offset, the pro-
bapilities are thet it will pe followed by deflation,
depression, unemployment, and poverty. As usual, the
majority of people wish no interference with the boom
when it is going on. When the crash comes, they are

sorry =~ but this is of very little help to the nation
at large.

I hope you will make progress with your
progran,

Very sincerely yours,

pig

Chairman

WIK:mg

encls,

Federal Reserve Bank of St. Louis

EAST 42ND STREET

New York 17, N. Y,
TELEPHONE MURRAY HiLL 4-1102

PARTIAL LIST OF
ADVISORY BOARD

e
BAMUEL B. PETTENSILL
SOUTH BEND, INDIANA

EDWARD H. MOORE
TULBA, OKLA.

8. B. MCCLURE
NEW YORK, N. Y.

WILLIAM MACFERRAN, JR.
TOPEKA, KANDAS

FRANK E. BANNETT
ROGHESTER, N. Y.

COLONEL O. R. MCGUIRE
WABHINGTUN, D. G.

EDWARD R. EABTMAN
ITHAGA, N. Y.

W. C. DENNIS
RIGHMOND, INDIANA
THOMAS JAMES NORTON

LOS ANGELES, CALIF.

0. A. TAYLOR
NEW YORK, N. Y.

HENRY L. STODDARD
NEW YORK, N, Y.

REV. 8. K. WILSON, 8. J.
GHIGAGA, ILL.

HON. EDWARD R. BURKE
WABHINGTON, D. €.

DR. GEORBE W. DRANE
THIGAGD, ILL.

BLEASON L. ARCHER
BOBTON, MABS.

E. RANDOLPH WILLIAMSB
RIGHMOND, VA.

ROBERT 5. ALLEN
PITTEBURGH, PA.

MRS. JOHN R. McCARL
WASHINGTON, D. C.

MRS, H. DOORLY
OMAHA, NEB.

CANTON O'DONNELL
DENVER, COL.

ROBERT B. DRESBER
PROVIDENCE, R. l.

LOUI8 4, TABER
COLUMBUS, OHIO

MALCOLM MCDERMOTT
QURHAM, N. C.

FRED H. BEXAUER
AUBURN, N. Y.

LAMAR FLEMING
HOUBTON, TEXAS

HON. HARRY WOODRING
TUPEKA, KANBAS

J. R. BREED
KANBAS TITY, MO.

J. 8. KIMMEL
DAVENPORT, 10WA



December 16, 1947.

Mr. willford I. King, Chairman,
Committee for Constitutional GUovernment,
National Press Building,

Washington, D. C.

Dear Dr. King:
Please accept my thanks for the com-

mendation in your letter of December 9, 1947 of my

recent presentation of a program for combatting the
inflationary situation.

Sincerely yours,

M. S. Eccles,
Chairman.

C: am
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