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December 2, 1947 

Mr*. M. S. Eccles, Chairman, 
Board o f Goveriiors r c 
Federal Reserve System, 
Washington, D. C. 

Dear Mr. Eccles: 

I have s tud ied w i t h .much i n t e r e s t your statement, 
before the j o i n t committee o f Congress, dea l ing w i t h 
the problem of i n f l a t i o n a r y bank c r e d i t . 

L i ke most bankers, I am i n p r i n c i p l e opposed t o much 
reg imentat ion or unnecessary r e s t r i c t i o n s , but I do 
t h i n k i n t h i ^ t ime of emergency, s t rong measures must 
be taken to counteract i n f l a t i o n a r y tendencies which 
are abroad. 

I want t o go on record as commending your statement, 
and f o r our pai j t , we expect t o v o l u n t a r i l y f o l l o w 
your suggestions * ev§n though Congress does no t 
take a c t i o n . 

S incere ly yours, 

C n a r i e s T . Cr isp 
President 

CFC/t 
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December 8 , 1947• 

M r . ^ h a r l e s J?\ C r i s p , P r e s i d e n t , 
Bank o f Commerce, 
Amer ieus , G e o r g i a . 

Dear M r . o r i s p : 

I t was v e r y k i n d o f you t o send me your l e t -
t e r o f December 2 commenting && my r e c e n t t e ^ t i n i o n y . 
I t i s h e a r t e n i n g t o know t h a t n o t §11 - t h e bankers f a v o r 
a d o - n o t h i n g p o l i c y . 

I do no t l i k e t h i s s p e c i a l p r o p o s a l b u t I 
l i k e l e s s o f f e r i n g no a f f i r m a t i v e p l a n t o d e a l w i t h 
f u r t h e r excess i ve expans ion o f bank c r e d i t . i*nd as I 
t r i e d t o say b e f o r e t h e Commit tee, i f anyone has a 
b e t t e r s u g g e s t i o n we w o u l d welcome i t . 

Thanks f o r you r encouragement. 

S i n c e r e l y y o u r s , 

M. E c c l e s , 
Chairman• 

ET:b 
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