
140 s. 4th S t .  Apt. 2-b 
Richmond, C a lifo rn ia  
December 1 , 1947

K a rrin e r S. E c c le s , Chairman 
F ed era l Reserve Board 
W ashington, D. C.

Dear Mr. E cc le s j

Mr. S chn e id er, au tho r of th e  enclosed  c l ip p in g , seems 
to  have tak en  upon h im se lf th e  t a s k  of "Eccles pub lic  enemy No. 
l . w C e r ta in ly  he makes h im se lf monotonous w ith  h is  rep ea ted  
a tta c k s  on your p o l ic ie s .  Could i t  be th a t  he f e e l s  h im se lf 
l im ite d  in  h is  sp ec u la tiv e  v en tu res?

Your p o l ic ie s  put in to  e f f e c t  have been th e  N a tio n ’ s 
s tro n g e s t bulw ark a g a in s t run-away i n f l a t i o n .  Your p re sen t 
program appears to  be most se n s ib le  fo r  th e  coun try  as * w hole, 
and I fo r  one approve. As a TJ.S. c i t i z e n  I  fin d  you to p s ,  and 
w ish you success in  keeping up th e  good work.

C alv in  S. Sm ith, <Jr
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December 1*., 1947*

Mr. Calvin £>. v>mith, Jr.,
140 6. 4th St. Apt. k-b,
Richmond, California.

Dear Mr. Smith:

I wish to thank you most sincerely for the 
kindly expression in your letter of December 1, 1947 
which' I have been unable to acknowledge at an earlier 
date because of the necessity of almost daily appear­
ances at Congressional committees.

You may not have seen my second statement 
before the Joint Committee on the Economic Report on 
Wednesday, December 10, 1947* and I therefore take the 
liberty of enclosing a copy for your further information.

Very sincerely yours,

M. S. Eccles, 
Chairman.

Enclosure

CM: am

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




