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MOODY'S INVESTORS SERVICE 
6 5 Broacbvay- Corespondents of 

M O O M ^ S INVESTORS SERVICE,LTD. 
King William Street House, 
Artttttf Street,3Umdon,E.C.4 
November 26, 1947 

M r . E l l i o t t Thu rs ton , A s s i s t a n t t o t h e Chairman 
Board o f Governors o f t h e Fede ra l Reserve System 
Washington £5, D. C. 

Dear M r . Thu rs ton : 

I was ex t remely i n t e r e s t e d i n M r . Ecc les 1 t es t imony 
on Tuesday morn ing b e f o r e t h e J o i n t Committee o f t h e Economic Re-
p o r t , and wou ld l i k e t o o b t a i n t e n cop ies o f h i s s ta tement f o r t h e 
use o f my a s s o c i a t e s here i n Moody 's . 

D u r i n g t h e h e a r i n g , M r . Ecc les read a sta tement ex -
p r e s s i n g h i s o m v iews on t h e Government* s mor tgage l e n d i n g 
p r a c t i c e s , and i n h i s f o r m a l s ta tement he r e f e r r e d t o a s ta tement 
o f t h e Fede ra l A d v i s o r y Counc i l wh ich wou ld be p resen ted f o r t h e 
r e c o r d . Would i t be p o s s i b l e f o r you t o send me a copy o f b o t h 
M r . Ecc les* s ta tement on mor tgage l e n d i n g , as w e l l as t h e s ta tement 
o f t h e F e d e r a l A d v i s o r y Counci l? I wou ld a p p r e c i a t e y o u r co-
o p e r a t i o n w i t h me i n t h i s m a t t e r , and i f t h e r e shou ld be any charge 
f o r t h e t e n cop ies r e f e r r e d t o above, m i l you p l ease b i l l Moody 's . 

V e i y t r u l y y o u r s , 

E. L . VogeLius 
EL,V : L T G 
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