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December 5, 1947.

Mr. S. H. vhitehead,
421 South Marguerita,
Alhambra, California.

Dear Mr. Winitehead:

Newspaper accounts necessarily give only
a partial and often distorted version of testimony
and this, I imagine, accounts for the erroneous
impression you derived from my recent appearance
before the Joint Committee on the Economic, Report.
Accordingly, I am enclosing a copy of the text of
my statement.

While it is Tengthy, the subject "is com-
plex, and you will see that I made no such pro-
posal as your letter indicates. 1 mzde every poss-
ible effort against repeal of the excess profits
tax. I felt at the time and have felt ever since
that it was a very grave mistake. Q,

Sincerely yours,
£2Y A
[ <

M. S. Eccles;i
Chairman.

Enclosure
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