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December 5, 1947.

Mr, Charles Staff,
<8 hidge Koad,
Pleasant *idge, Michigan.

Dear Mr. Staff:

Your letter of November <6 contained a
particularly interesting tax proposal which, if it
could be practicably applied and enforced, would
probably accomplish the purpose of arresting further
inflation. 4&s your letter indicates, you Qecognize
some of the difficulties that would be encduntered
from an administrative standpoint, even if the Con-
gress could be persuaded to take such a drdstic step.

Because of your interest in this subject,
I am enclosing a copy of my statement last week before
tis-JointCommitt g on-the “Econonit-taport as-the
press could necessarily give it only brief comment.

Sinceraly yours,

M. S. Eccles,
Chairman.

Enclosure





