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December 5, 1947.

The Rev. Joseph F. Hammond,
Social Action Department,
Diocese of Brooklyn,

191 Joralemon Street,
Brooklyn <, New York.

Dear Mr. Hammond:

This is to thank you for your letter of
November 26 and your comment on my testimony. In
accordance with your request, I am enclosing copies
of the full text.

I do not know how I could be of help to
you in getting on mailing lists of committees of
Congress or other departments or agencies, but I
would suggest that you write directly to them and
request that your name be added to any lists that
they may maintain.

Thanking you for your encouragement, 1 am

Sincerely yours,

M. S, &Q‘;les,
Chairman.

Enclasures 3
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January <1, 1948.

The Kev. Joseph F. Hammond,
Social action Department,
Diocese of Brooklyn,

191 Joralemon Street,
Brooklyn <, New York.

Dear Father Hammond:

This is to acknowledge your letter_ of January 15
with further reference to the problems of inflationary ex-
pansion of bank credit. I am at a loss to know whom to
suggest to you in New York as a possible source of informa-
tion on the points that you would like to have clarified.

The so-called special reserve proposal with which
my statement dealt was primarily developed by the Board and
staff here over the past two or three years. As you know,
it has not been received with cordiality by many bankers,
particularly those in New York, or by the President of the
New York Federal Reserve Bank.

If you would care to enumerate some of the points
you have in mind, our staff people here could furnish you
additional information. I would, of course, be glad to help
in any way I can to that end.

I appreciate your comment and encouragement.

Sincerely yours,

M. S. Eccles,
Chairman.

P.S. Possibly some of your questions tould be answered if
you would read carefully our System booklet, a copy of
which is enclosed.

M.S.E.
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