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December 8, 1947.

Mrs, Isabelle P. owith,
14 Knowlton avenue,
Shrewsbury, Massachusetts.

Dear urs. omiths:

Tnis is to. acknowledge your letter of
November <5 with reterence to my recent testi-
mony. Yhe predicament you describe is one of
the worst aspects .of inflation and would only
be made still worse by further inflation.

because of your interest you mignt
care to see the text of my testimony which, of
course, was only pbriefly dewlt with in the
press. ssccordingly, I enclose & copy.

ovincerely yours,

M. ©. Eccles,
Chairnan.

Enclosure
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