
ABA ANTI-INFLATION PROGRAM 

The program announced by t h e Amer ican Bankers A s s o c i a t i o n 

emphas izes: 

" T h a t i n t h e months i m m e d i a t e l y ahead, commodity and 
i n v e n t o r y l o a n s w h i c h a r e des igned t o w i t h h o l d e s s e n t i a l 
goods f r o m t h e no rma l marke t channe ls i n a n t i c i p a t i o n o f 
p r i c e r i s e s shot t ld n o t be made. 

" T h a t mortgage l o a n s f o r n o n - e s s e n t i a l b u i l d i n g o r 
f o r c o n s t r u c t i o n w h i c h can be pos tponed u n t i l b u i l d i n g sup -
p l i e s and l a b o r a r e i n g r e a t e r abundance shou ld be d i s -
couraged . 

" T h a t banks s h o u l d g i v e p r i o r i t y t o l o a n s t o those 
b o r r o w e r s who can t u r n o u t t h e s u p p l i e s and s e r v i c e s needed 
a t home and abroad now, i n o r d e r t h a t t h e mach ine ry f o r t he 
p r o d u c t i o n o f e s s e n t i a l goods may be k e p t f u n c t i o n i n g a t 
maximum l e v e l s . 

" T h a t t h e r e s h o u l d be a g r e a t l y i n t e n s i f i e d d r i v e t o 
s e l l T reasu ry Sav ings Bonds t o t h e p u b l i c and t o promote 
o t h e r fo rms o f s a v i n g s , such as sav ings accoun ts i n banks , 
as a means o f a b s o r b i n g some o f t h e s u r p l u s money i n t he 
spend ing s t ream wh i ch wou ld o t h e r w i s e c o n t i n u e t o compete 
f o r t h e goods and s e r v i c e s i n s h o r t s u p p l y . " 

SOURCE: ABA p ress r e l e a s e f o r January 5 , 1948. 
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