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Honorable Mar r iner Eccles 
Federal Reserve Board 
Washington, D. C. 

Dear Ma r r i ne r : 

For fea r you may no t have seen i t , I am 
enc los ing an a r t i c l e f rom the Chicago Journal o f 
Commerce dated F r iday , August 6 th , w r i t t e n by K e i t h 
Fanshier , e n t i t l e d "O f f the Cuff and From the Heart .1 1 

Fanshier i s w e l l regarded i n the o i l 
i ndus t r y and I t h i n k he very c l e a r l y expresses h i s 
r e a c t i o n to your statement, w i t h which I can f u l l y 
accord myse l f . 

W i th k indes t personal regards, I am 

Very t r u l y yours , 

Enclosure 
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August Uc, 1948. 

Dear R u s s e l l : 

Thank you f o r your note o f August 11 en-

c l o s i n g Mr. F a n s h i e r f s a r t i c l e and f o r you r ve ry 

k i n d comments t he reon . I had not seen t h i s , a n d , 

needless t o say, i t i s most g r a t i f y i n g . 

M t h best rega rds , 

S i n c e r e l y you rs , 

M r . i t u s s e l l arown, 
Independent Petro leum 

A s s o c i a t i o n o f America, 
1110 Ring B u i l d i n g , 
Washington 6 , D. C. 
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