
FRANKLIN COLE & COMPANY 

Hon. Ma r r i ne r S# Ecc les 
Board o f Governors o f the 

Federa l Reserve System 
Washington 25, D. C. 

Gentlemen; 

We would a ^ r e c i a t e r e c e i v i n g a t your 

e a r l i e s t p o s s i b l e convenience, a cooy o f your 

tes t imony on i n f l a t i o n presented t o the Senate 
Committee on Banking. 

Thanking you f o r t h i s cou r t esy , we 

remain, 

I N C O R P O R A T E D 

1 2 0 B R O A D W A Y 

N E W Y O R K 5 , N . Y 

August 9 , 1948 

Very truly yours 

FRANKLIN COLE & CO., INC 

(Miss) Margaret K e l l e r 
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august Ik,, 1943. 

Miss Margaret K e l l e r , 
F r a n k l i n Cole & Company, 
120 Broadway, 
New York New York . 

Dear Miss K e l l e r : 

T h i s i s t o acknowledge your request 
o f august 9 f o r a copy o f Mr . Ecc les 1 s tatement 
be fo re t h e Senate Banking Committee. 

Mr . Ecc les appeared be fo re both t h e 
Senate and House Banking and Currency Committees 
bu t as he had no prepared statement be fo re e i t h e r 
committee, no copies o f h i s tes t imony w i l l be 
a v a i l a b l e u n t i l t he hear ings are p r i n t e d by t h e 
committees. 

Very t r u l y you rs , 

Sec re ta ry t o Mr . M. Ecc l es . 
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Sep emDer -.0, L'jUQ 

k i s s kargare t a e l i e r , 
F r a n k l i n oo le & C o m p l y , 
lk.0 croaaway, 
ftew York p, New l o r k . 

De«r Miss t e l l e r : 

Fo l l ow ing up our i e t t r o f August 1*. we 
have cij* rece ived copies o f Mr. Bcc ies ' test imony 
and are p i e c e d t o enclose herewi th copy o i tne 
near i i igs Pei'ore tne Com: . i t t e e on banking cjia cur rency , 
Un i ted Sta tes Senate he ld on J u l y <-9 and Th is 
i s i n accordance w i t h your request o f August 9« 

Very t r u l y yours , 

£>ecret~ry t o Mr. 5. Eoc ies . 

r t* 

Enclosure'3 

P.S. I Dexieve you mirjht a l so L-e i n t e r e s t e d i n t n e 
tes t ia iony g iven before t n e House rianKing and Currency 
Corru:ittee, and I aa pleaded t o enclose n e r e a i t n a copy. 

V . L . I . 
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