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i)r State Tuberculosis Sanatorium;
/// Talihina, Okla. July 31 '48

Mr Marriner S. Eccles, lMember Federal Reserve Board,
Washington, D. 6.
Dear Mr Eccles;

I feel that I should start this letter with
an apology for writing it, despite my desire to be brief.
You've probably never received such a letter. Nor do I feel
that there's much likelyhood that you'll have either the time,
or inclination to answer it. However I can only ask and hope.

A few days since, Jou made the statement that this country
was definitely headed for a "bust", or words to that effect.
MJ knowledge of banking and other aspects of economics is so
limited, as to make it difficult for me to ask a question that
will seem to You, intelligent, however I must do the best I
can.

With the national debt what it is, with the service charg-
es that are an inescapable incident to it, with the veteran's
program , etc almost ad infinitum, how can it be possible for
the government it's self to survive a reduction in national
income, comparable lete say to the national income of 1935 in
dollars?

Would not repudiation of the debt be inevitable? If that
occured, would it not wreck directly every financial and every
insurance company, and indirectly, every large indistry in
the country? If this happened, would it not wreck the govern-
ment too?

Is it not reasonable to assume, that any administration
th at might be in power at the time any such eventuality as #e&
described or suggested, would go to any lengths, even to the
direct inflation of the currency via the printing press, in
order to even temporarily escape the consequences of being fm
found with the corpse ?

I regard your opinion in this matter of such great val-
ue, as to make ridiculous any suggestion on my part to pay for
it, even if I could assume that it was for sale, which I don't.
It ma¥ occur to you that the question has some political aspect,
or that I have some ulterior metive. Neither of which are trug
I have & little money and property, having lost the larger part
of my 1lifes earnis, through bad judgement, I am extra anxious
te make a better disposition of the remainder, and such addit-
ional money as I may be able to earn. That and that alone is
mny s0le reason for asking this question. If you're so kind as
to give me an answer, it will be given the deepest considerat-
ion in an¥ future acrion of my own, ,

Respectfully and hopefully yours

Federal Reserve Bank of St. Louis





