Do, Lt

August 4, 1948

Tos Board of Governors Subject: Bank Reserves Bill

Froms Mr. Vest

There is attached a copy of the bank reserves bill (applicable
to member and nonmember banks) which has been revised in accordance
with the discussion at Board meeting on Wednesday morning. I gave a
copy to Mr. McKenna, of the staff of the Senate Banking and Currency
Conmittee. Subsequently I received a call from Mr. Hallahan, Clerk
of the House Banking and Currency Committee, indicating that he was
under the impression that we were to furnish a bill of this kind to
him. Accordingly, after consulting with the Chairman, I sent a copy
of the bill also to Mr. Hallahan.

GeB.V,
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