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For immediate release

(@%T July 30, 1948
CONSUMER CREDIT

Total consumer credit outstanding at the end of June is estimated at more
than 14.1 billion dollars, representing an increase of about 2 per cent from a month
earlier. Approximately two-thirds of the 331 million dollar increase was attrie
butable to further gains in the instalment components and virtually all of the
remainder to an expansion in charge~account indebtecdness.

Instalment credit continued upward at about the same rate which prevailed
in the two preceding months and on June 30 reached approximately 7.2 billion
dollars. In the first six months of this year, total instalment credit has
increased 1 billion dollars.

The amount outstanding on automobile sales rose 6 per cent during June
while other sale credit expanded at about one~half that rate. Together they repre-
sented an indebtedness of nearly 3.h billions, an amount more than two-thirds larger
than is estimated for June 30, 19L7. An increase of 08 million dollars during Juse
brought instalment loan balances to 3,793 millions. This total was nearly 31 per
cent higher than on the same date last year,

Charge accounts receivable, which customarily show little change during
June, rose 3 per cent. At the end of the month, they were one-sixth larger than a
Yyear earlier.

CONSUMER CREDIT OUTSTANDING
(8hort-term credit. In millions of dollars. Figures estimated)

Type of credit Juilghgo’ %Wd%%

Total consumer credit}/ 14,1L9 +331 +2,905

Total instalment credit 7,192 +229 . 42,259
Instalment sale credits

Automobile 1,631 + 95 + 751

Other 1,768 + L6 + 612

Instalment, loansg/ 3,793 + 88 + 896

Charge accounts 3,364 +101 + L7

Single~payment loans 2,662 + 2 + 154

1/ Includes service credit not shown separately.
2/ Includes repair and modernization loans,
ROTE,~-Revisions in estimates of instalment and single-payment loans and the
esultant changes in estimates of total instalment credit and total consumer credit
. oiaearlier months will be published in the Federal Reserve Bulletin for August
1908, , ALy -
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ESTIMATED OWNNERSHIP OF FEDERAL SECURITIES 5/
BY TYFE OF SECURITY AND CALL CLASSES, JUNE 30, 1948

(Par values in billions of dellars)
Nonbank Investors

Life ins, TResiduali
cos,, Matual Federal Nonbank,
Total - Commer~ save bks., agenciss excl. Fed.ag.
All Fe Re cial & Save & & trust & savings
Type of security investors Banks banks Loan assoc. funds institutions Total
Marketable securities, due or
callable:
Ae Within 1 year:
1, Treasury bills 13.8 846 2.5 o2 * 2.5 2.7
2. Certificates of
indebtedness 22,6 Le6 1043 oy * T3 7.7
3+ Treasury notes 11 2.0 5.2 o1 * Lol L.2
Lie Treasury bonds 242 ol 1,6 ol * ot .
He Total 1949 0.3 I15.6 B ol o0
Be 1 « 5 years:
1. Treasury bonds )4,601 206 3209 309 03 6.1.‘. 10.6
Ce 5 = 10 years;:
1, Treasury bonds 10.5 05 6.5 1.1 03 2.1 3.5
I After 10 years:
+e Treasury bonds
&+ Bank eligible }403 03 2.9 .2 03 06 1,1
b. Bank restriocted ).L906 207 103 2505 L).o’.], 1507 Ll.goé
ce Total 530§ 20§ E.E EBO; Eo, . °
E. Total mktbe securities 16043 2l;  63.2 315 51 3849 75«8
Nonmarketable securities:
A. Savings bonds 5343 - 1,2 5 » 516 5201
Be Savings notes Ly - * * * Ly Loy
Ce Speclal issues to Gov.
agencies and trust fds, 3042 - - -- 3062 - 502
De All other }.I.ol et o6 5 ol 2.9 3.5
E. Totel nonmktb. securities £523h 2ivh €530 3255 35T S8 36656
92.0 - 1.8 1.0 20.;2 58.9 90.2
Total, all securities 252.l; 21y  65.0 32,5 3547 97.8 166.0
* Less than 50 million dollers,
}/ Gross public debt and guaranteed obligations,
July 28, 1948
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