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CONSUMER CREDIT 

July 30, i m 

Tota l consumer c r e d i t outstanding a t the end of June i s estimated a t more 
than l i u l b i l l i o n d o l l a r s , represent ing an increase of about 2 per cent from a month 
e a r l i e r . Approximately two- th i rds of the 331 m i l l i o n d o l l a r increase was a t t r i -
butable t o f u r t h e r gains i n the instalment components and v i r t u a l l y a l l o f the 
remainder to an expansion i n charges-account indebtedness* 

Instalment c r e d i t continued upward a t about the same ra te which p reva i l ed 
i n the two preceding months and on June 30 reached approximately 7«2 b i l l i o n 
d o l l a r s . I n the f i r s t s i x months of t h i s year , t o t a l instalment c r e d i t has 
increased 1 b i l l i o n do l la rs * 

The amount outstanding on automobile sales rose 6 per cent dur ing June 
wh i le other sale c r e d i t expanded a t about one-half t h a t r a t e . Together they repre -
sented an indebtedness of near ly 3.U b i l l i o n s * an amount more than two- th i rds la rger 
than i s estimated f o r June 30, 19h7* An increase of 88 m i l l i o n do l l a rs dur ing Juite 
brought insta lment loan balances to 3*793 m i l l i o n s . This t o t a l was near ly 31 per 
cent higher than on the same date l a s t year f 

Charge accounts rece ivab le , which customar i ly show l i t t l e change dur ing 
June, rose 3 per cent . A t the end o f the month, they were one-s ix th la rger than a 
year e a r l i e r * 

CONSUMER CREDIT OUTSTANDING 
(Short- term c red i t * I n m i l l i o n s of d o l l a r s . Figures estimated) 

Type o f c r e d i t 
June 30, 

w 

Increase or decrease frorot 
Type o f c r e d i t 

June 30, 
w 

May 31, 
19ii8 

' Jane 3d, 
19ii? 

T o t a l consumer c r e d i t ^ / 1U,IU9 •331 •2*905 

To ta l instalment c r e d i t 7,192 +229 •2,259 

Instalment sale c r e d i t : 
Automobile 1,631 • 95 • 751 
Other 1,768 • 16 • 612 

Instalment loans£/ 3,793 + 88 • 896 

Charge accounts 3 ,3&; •101 • U77 

Single-payment loans 2,662 + 2 • 15U 

!?/ Includes repa i r and modernization loans t 
HOTEf«*~rRevisions i n estimates of insta lment and single-payment loans and the Oesu l tan t changes i n estimates of t o t a l insta lment c r e d i t and t o t a l consumer c r e d i t 

or e a r l i e r months v & l l be publ ished Ux the Federal Reserve B u l l e t i n f o r August 
19hS. ' ' " " 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ESTIMATED OWNERSHIP OP FEDERAL SECURITIES l / 
BY TYPE OF SECITRITY AND CALL CLASSES, JUNE 30, 19^8 

(Par values i n b i l l i o n s of d o l l a r s ) 

Nonbank Investors 
L i f e i n s . Residual ! 

cos . , Mutual Federal Nonbank, 
Tota l - Commer- sav. bks • , agendas excL Fed* ag. 
A l l F. R. c i a l & S&T. & & t r u s t & savings 

Type o f secu r i t y investors Ranks banks Loan assoo. fVmds i n s t i t u t i o n s To ta l 

Marketable s e c u r i t i e s , due or 
ca l lab le* 
A« W i t h i n 1 year 1 

1* Treasury b i l l s 13 #8 8 .6 2.5 .2 * 2.5 2 .7 
2* C e r t i f i c a t e s o f 

indebtedness 22.6 4 .6 10.3 .4 * 7.3 7.7 
3* Treasury notes l l j * 2 .0 5.2 . 1 * 4 .2 
i|.« Treasury bonds 2*2 . 1 1.6 . 1 * .5 
5* To ta l 1 9 ^ I C T "15^0 

B# 1 - 5 yearst 
U6.1 2 .6 1. Treasury bonds U6.1 2 .6 32.9 3 .9 .3 6.1+ io*6 

C# 5 - 10 years 1 
6.5 1* Treasury bonds 10*5 •5 6.5 1 .1 .3 2 . 1 3.5 

P I f t e r 10 years 1 
Treasury bonds 

k.3 a* Bank e l i g i b l e k.3 2.9 . 2 .3 .6 1 .1 
b* Bank r e s t r i c t e d 1*9*6 2.7 1.3 25.5 4 4 15.7 45.6 
c. Tota l 5 W 1EZ •46.8 

E« To ta l mktb* secur i t i es 160.3 21.4 63.2 31*5 38.9 

00 
£ 

Nonmarketable s e c u r i t i e s : 
A* Savings bonds 53 #3 — — 1.2 .5 * 51.6 52.1 

B# Savings notes — • * * 4 4 

C« Special issues t o Gov* 
agencies and t r u s t fds# 30.2 - - m <m 30.2 — 30.2 

D* A l l other . 6 . 1 

E* To ta l nonmktb. secu r i t i es m i. / r ft 71 r •yv-ij nr7 P ft® 1 ZZ A f̂ iVUlU 
?2.0 — 1.8 1.0 ^LmmmUm 90.2 

Tota l , a l l secur i t i es 252.1+ 21.4 65.O 32.5 35.7 97.8 166.0 

• Less than 50 m i l l i o n d o l l a r s . 
l / Gross publ ic debt and guaranteed ob l iga t ions* 

Ju ly 28, 19*48 
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