
THE FRANKLIN NATIONAL BANK 
FRANKLIN, NEW HAMPSHIRE 

March 21, 191+7 

Car l B. Pitman, Vice P r e s i d e n t 
Federa l Reserve Bank of Boston 
Boston, Massachuset ts 

Dear Mr, Pi tman: 

Since w r i t i n g you a few days ago wi th r e f e r e n c e t o your l e t t e r 
of March 13th, I have f a m i l i a r i z e d myself more thoroughly wi th t he p ro -
v i s i o n s of S. U08 r e c e n t l y in t roduced by Senator Tobey of New Hampshire» 
I am p leased t o advise you i t i s my pe r sona l opinion t h a t t h i s B i l l has 
cons ide rab le m e r i t and t h a t I am i n f a v o r of i t s passage . 

I have a l so read the r ecen t news r e l e a s e of a speech made by 
the Deputy Manager of the American Bankers Assoc i a t i on opposing the 
B i l l . I do no t see i n the B i l l the dangers a n t i c i p a t e d by Mr* French 
and I am impressed by t h e f a c t t h a t t h e loans to be guaranteed would 
o r i g i n a t e , no t wi th the Reserve Banks, bu t r a t h e r wi th the member banks 
themselves . 

I am sure you w i l l be very much i n t e r e s t e d t o know t h a t a t a 
meeting of the Executive Committee of the New Hampshire Bankers Asso-
c i a t i o n he ld today, the members were unanimous i n f a v o r i n g the passage 
of the B i l l and I s h a l l so n o t i f y the Congress ional d e l e g a t i o n from New 
Hampshire, and l ikewise the American Bankers A s s o c i a t i o n . 

Very t r u l y yours , 

(Signed) C. W. Adams, J r . 

Execut ive Vice P r e s i d e n t . 
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