
B O A R D F T H E F E D E R A L R E S E R V E S Y S T E M 

Mr^Wheo. Herz who is with the Hoover Commission 
has some memoranda from Mr. Stevens, Counsel 

* for the RFC in which he mentions 2 memoranda of 
Gov. Eccles dated Oct. 15, 1947. They are — 

1- Recent RFC Developments 
Extension of Reconstruction Finance Corp. 

Mr. Herz would like to nave a copy of these if 
possible. 

Their address is 

802 Normandy Building 
1026 K St. N.ft. 
Phone - code 183 

ext ̂ 797 - Miss Kuechler 
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PRICE ,A¥ATERHOUSE &CO. 
AMERICAN S E C U R I T Y BUILDING 

WASHINGTON, O.C. S 

March 25, 1948 

Mr. Elliott Thurston, 
Assistant to the Board 
Board of Governors of the 
Federal Reserve System 
Washington, B. C. 

Dear Mr. Thurston: 

This letter will acknowledge receipt of the two 
memoranda which accompanied your letter of March 2U. 
You may be assured that this material will be accorded 
complete^ confidential treatment. 

Yours very truly. 

Theodore Herz 
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March ¿4, 1948. 

CQNFlDENTIiiL 

Mr. Theodore Herz, 
80k iMormandy Building, 
lôkô K street, Northwest, 
Washington, D. C. 

Dear Mr.. Herz: 

In the temporary absence of Mr. Eccles,-1 am 
taking the liberty of sending you from his confidential 
files copies of two memoranda which your office requested 
which Mr. Eccles had previously furnished confidentially 
to Mr. Stevens. I understand that you wish them only for 
confidential use. 

I know that Mr. Eccles, as everyone else here-
abouts, would be glad to do everything possible to be of 
any assistance to you in your most importent task. 

Sincerely yours, 

(Signed) Elliott Thurston 
Elliott Thurston, 

Assistant to the Board. 

Enclosures £ 
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