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PRICE,WATERHOUSE & CO.

AMERICAN SECURITY BUILDING
WASHINGTON,D.C. 5

kMerch 25, 1948

Mr. El1liott Thurston,
Assistant to the Board
Board of Governors of the
Federzl Reserve System
Vashington, D. C.

Dezr Mr. Thurston:

This letter will acknowledge receipt of the two
memoranda which accompanied your letter of March 24.
You mey be assured that this material will be accorded
completely confidential treatment.

Yours very truly,

Neodou |

Theodore Herz
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March <4, 1948.

CONFIDENTIaL

Mr. Theodore Herz,

80« Normandy Building,
16«6 K Street, horthwest,
washington, D. C.

Dear Mr. Heru:

In the temporury absence of Mr. Eccles,-1I am
taking the liberty of sending you from his confidential
files copies of two memoranda which your office requested
which Mr. ¥ccles had previously furnished confidentially
to Mr. otevens. 1 understand that you wish them only for
confidential use.

I know that Mr. Eccles, as everyone else here-
abouts, would be glad to do everything possibie to be of
any assistance to you in your most important task.

bincerely yours,
(Signed) Elliott Thurston

Elliott Thurston,
assistant to the Board.
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