The Chairman has a previous letter from
Mr, Baruch in the S, 408 file, so perhaps
this one should go in there., If not, I

can put it in my miscellaneous correspondence

£ile on S. 408,
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BERNARD *. BARUCH
597 Madison Avenue

New York 22, N. Y.
June 18, 1947,

Hon, Jesse P, Woloott,
Houss of Aepresentatives,
washington, D.C,

My dear Hr., Wolcott:

1 understand there is a bill
before your Counmlittese to perait the
Federal Reserve System to continue and enlarge
its serviee by asuthority to guarantee in part
louns made by private Danks particularly to
grall business,

This has bean approved by
Mr, Cccles and the Federal Reserve Systenm
which 18 unitedly behind this bill,

I truat you will not think it
presumptuous of we to endeaver W Iimprces
upen you the need for this bHill, 1
reccunended such a bill in my Report on
War and Post-War Adjustment Policles,

With best wisnes, I am

Sincerely yours,
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