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The Honorable Marriner S. Eccles
Chairmmean of the Board of Governors of the
Federal Reserve System

Washington 25, D. C.

Dear Marriner:

Thank you so much for your letter of April 4, enclosing
correspondence which has passed between you, Randolph Burgess, and The
Honorable Jesse P. Wolcobt relative to Burgess' letter to Mr. Wolcott
under date of March 27.

I em very hopeful that Senator Taft will withdraw his ob=-
jections as I feel it is desirable that the power be granted the Treasury
to borrow five billion dollars from the Federal Reserve System as pro=
vided in the House Bille If I can be of any assistance to you with re-
spect to Senator Taft in view of the fact that I am Chairman of the
Govermment Borrowing Committee of the American Bankers Association,
please let me know.

I did not send a letter to the Senate Banking and Currency
Committee because Under Secretary Wiggins felt it was unnecessary for
me to do so in view of the prompt action of that Committee in approving
the House Bill without a hsaring; however, I stand ready to carry out
the recommendations of the American Bankers Association Committee on
Government Borrowing.

urs vedy sincsrely,
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April 10, 1947

IN REPLYING PLEASE QUOTE INITIALS

.
»

PERSONAL

The Honorable Marriner S. Bccles,
Chairman, Board of Governors of the
Federal Reserve System

Washington, 25, D. C.

Dear Marriner:

Referring to our telephone conversstion
I am enclosing copy of the communication I have addressed
to the Honorable Robert A. Taft with respect to the power
of the Treasury to borrow $5,000,000,000 direct from the
Federal Reserve Banks.

You will observe that I have tied the
basis of my communication to him to the article gppearing
in the "American Banker" of April 9th, so that neither the
Treasury or the Federal Reserve is involved in the reasons
why 1 addressed a communication to him. I have also cleared
this communication with Lee Wiggins, Under-Secretary of the
Treasury, who is very happy to have me write this communication,
I having advised him of our telephone conversation.

Please let me know if there is any further
assistance I can render.

very sincerely,

Chairman,
Committee on Government Borrowing
American Bankers Association

Enclosure
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april 11, 1947.

Dear Bob:

Thank you for sending me the copy of
your letter to Senator Taft. It should be
helpful and I greatly appreciate, as 1 know all
of the members of the board do, your tuaking the
trouble to assist in getting this legislation
through the Senate.

with best regards,

Sincerely yours,

Mr. hobert V. rleming, President,
The higgs National Bank,
Washington 13, D. C.
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