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To Chairman Eccles Subject:

From. Mr. Thurston

41 Cherry reports that Snyder, on the stand before the Patman
Commitiee this morning (who was an excellent witness, incidentally) was
pressed on the matter of bank examination being too strict, and members
of the Committee asked him why he didn't do something about a conference
with the bank authorities to bring about a less rigid policy. Snyder
said it would be more appropriate for the Committee to take that up with
Chairman Eccles. Members of the Committee indicated that they would do
so when you appear tomorrow. Snyder also said, however, that if the
banking agencies were not willing to call a conference to consider this
nquestion, he would be willing to do so.
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