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To gpn^ra 1 F i l e s Subject: Amendment to sect ion 13b - Loans 

T?r*m ¥ r . Cherry to Industry . 

This morning a t about 10:30 I del ivered to Congressman 
Spence, personally^ the l e t t e r addressed to him transmit t ing the 
d r a f t of amendment to section 13b. Mr. Spence s a id that he 
would not introduce the amendment as a clean b i l l but would 
i n s e r t i t as an amendment to the ex i s t ing b i l l , H.R. 591* a t the 
time the b i l l i s reported out of h i s committee. He s a id that his 
committee was ready to go to work now but that the republicans 
had not organized yet but said i t would not be long u n t i l h i s 
committee would take the matter up« 

I then went to the Senate Of f i ce Building and del ivered 
to Mr» Delman the l e t t e r addressed to Senator Tfagner enclosing a 
copy of a d r a f t of amendment to sect ion 13b# The d r a f t of b i l l 
i s i d e n t i c a l with the one del ivered to Congressman Spence. Mr. 
Delman said that the Senator would be back in about ten days and 
would introduce fee b i l l upon his return* Mr» Delman inquired 
whether the b i l l contained a provis ion which would have the e f f e c t 
of l imi t ing a s u b s t a n t i a l amount of the fund to the making of loans 
to small bus ines s . In other words, so that the ent i re fund would 
not serve as guarantees for a few la rge loans to big bus ines s . I 
to ld him that I had not worked on the d r a f t but, in reading i t 
over, I aid not think the d r a f t contained such a l i m i t a t i o n . He 
sa id that he r e c a l l e d that during the hearings severa l Senators 
were concerned about having the fund a v a i l a b l e for guarantees to 
small bus ines s . I told him that I would mention t h i s point to Mr. 
Clayton. 
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