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FEDERAL RESERVE BANK

OF ATLANTA
September 8, 19/4

Mr. Ronald Ransom, Vice Chairman
Board of Governors of the
Federal Reserve System
Washington 25, D. C.

Dear Governor Ransom:

For your information I am enclosing copy of a resolu-
tion adopted by the Georgia Bankers Association at an extra con-
vention held in Atlanta September 4.

As usual, this convention was dominated by a minority
group, and members of the Association who did not agree with the
speakers, and did not approve the resolution, did not say a word.
It may be interesting, however, to note that after the adjourn-
ment of the convention several of the members of the Association
visited the Smaller War Plants Corporation office for the purpose
of obtaining commitments or guarantees of loans.

You will note that Bob Hanes and Walter French were the
out-of-town speakers, and while Bob Hanes carried out his assign-
ment by opposing all Government lending agencies he was not nearly
as violent as French who devoted most of his talk to denouncing the
Murray Eill, which he referred to as "the Eccles Bill", and who made
frequent references to Mr. Eccles!' testimony during the recent hear-
ing on the Bill.

Just to be contrary, among other reasons, I asked that the
Federal Reserve Bank's vote as a member of the Association be recorded
as opposing the resolution as, otherwise, the record would have shown
that the vote was unanimous even though not more than 20 to 25 per
cent of the members of the Association present actually voted.

Very truly yours,
Enclosure -1

W. S. Mclarin,dJr.,
President

Federal Reserve Bank of St. Louis



POST-VAAR SFALL BUSINESS CREDIT CORVENTION

GEORGIA BAN (ERS ASSOCIATION
Atlanta, September 4, 1944

RESOLUTICNS ADOPTED

RESOLVED: That the appreciation of this convention be expressed to.
the Georgia Bankers Association and to its president David Arnold for
taking the initiative in calling this extra convention at this
opportune time and as an example for the whole United States to fol-
low, and be it furthker

RESOLVED: That the thanks of this gathering be expressed to the
chairmn of the Post-War 3nall Business Credit Commission, lir, Robert
M, Hanes and to the Deputy Manager of the American 3ankers Association,
Mr, Valter B, French, to liessrs, Young and lLowis, members of the
commission, and to kr., Herman;Jones for their forceful presentation
of their respective subjects, and be it further

-
RESOLVED: That this extraordinary convention go on record in approval
of the arguments advanced against future participation of the govorn-.
ment in the business of making, insuring, guaranteeing loans in any
form; more marticularly the lurray Bill, the Taft Bill and the bill
proposing to vest the Federal Reserve System with the power of
guaranteeing loans, and be it further

RESOLVED: That the banks of Georgia hereby again pledge themselves
to fulfill all legitimnte demands for credit by competent personms,
firms, and corpnrations, and be it further

RESOLVED: That this now declaration of poliey confirms the attitude
and position that banks have long occupied for granting and sceking
all legitimate applicaticus for credit; we hereby deplore the
exaggerated form that has been imputed to the unfilled demand for
credit, and be it further

RESOLVED: That copies of this resolution be transmitted to Georgia's
senators and representatives in Congress with the urgent roquest
that they use overy effort to defcat any present mea urcs and fore-
stall any future measures looking to the further socialization of
eredit, Respcetfully submitted, Willis Joknson, chairman; A, A,
KeCurry, Lec Hudson, Carl Floyd.-Committee
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ROBERT V. FLEMING nf CHARLES C.GLOVER, JR.

PRESIDENT AND CHAIRMAN OF THE BOARD m - VICE CHAIRMAN OF THE BOARD
ashington, B. ¢

POSTAL ZONE I3

September 13, 1944

IN REPLYING PLEASE QUOTE INITIALS

Honorable Marriner S. Eccles, Chairmen, PERSONAL
Board of Governors of the Federal Reserve System,
Washington, D. C.

Dear Marriner:

Referring to owr recent telephone conversation relative
to the speech made by Walter French, Deputy Manager of the American
Bankers Association, before the Convention of the Georgia Bankers
Association on September 4th, as you know, I talked with Hal Stonier
on this subject following the advices you received from the President
of the Federal Reserve Bank of Atlanta. I have now received a copy of
Walter French's address and I have also ascertained that he made no
statements off the record beyond what is in the printed text of the address.
Apparently, the President of the Federal Reserve Bank of Atlanta did not
thoroughly understand what he had said, and while the speech, generally,
is in opposition to the continuation of any guarantees by government, its
references to you are rather complimentary.

Secondly, there is no confusion with respect to stating that
the Murray Bill is the Eccles Bill, as I understood from our telephone
conversation. Personally, I am in favor of the Wagner Bill, as you know,
but French's address was certainly within the framework of the resolution
of the A.B.A. which was adopted, in my opinion, more on the grounds of
long-range fundamentals than political considerations.

I would appreciate your taking a few minutes to read this
address and return it to me after it has served your purpose.

Dr. Stonier has advised me that he knows the Assoeiation
is going along with the "I" loan program and other proposals to settle
the problems arising out of the war and the peace but, of course, unless
the Association changes its policy in Chicago the standing resolutlion pre-
cludes endorsement of the Wagner and Spence Bills. I am hopeful that
further consideration will be given this subject, with particular reference
to the Wagner Bill approved by the Baruch-Hancock Report and yourself, at
the forthecoming convention.

p4 Very singerely,
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FEDERAL RESERVE BANK

S OF ATLANTA
PRESIDENT September 30, 1914,1.;

Mr. Ronald Ransom, Vice Chairman
Board of Governors of the
Federal Reserve System
Washington 25, D. C.

Dear Governor Ransom:

I am returning herewith the letter addressed
to you by Mr. Fleming and the copy of Mr. French's ad-
dress referred to by Mr. Fleming.

I have read the prepared address carefully and
while I am positive that Mr. French departed consider-
ably from the prepared address in his speech here,
particularly in his discussion of the Wagner Bill, as
well as the Murray Bill, I cannot remember exactly where
and how his comments differed from the prepared speech.

While I have been informed there is no steno-
graphic record of his speech,I will make further inquiry
and if I find there is a copy in existence I will obtain
one and send it to you.

Very truly yours,

Ww. W.,

Fnclosures President
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