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The report of the conferees on the Surplus Property Bill,
H.R. 5125, has just this afternoon become available. I have checked
the provisions relating to the Smeller War Plents Corporation with
the last previous draft of the bill and find that certain minor changes
have been made.

The stetement which you read this morning to the Advisory
Council states that the Corporation is authorized to purchase surplus
property for "resale or other disposition to small business™. The
bill as reported by the conferees provides that the Corporation is em-
powered to purchase surplus property for resale, but there is another
provision to the effect that eny Government asgency authorized by the
bill to dispose of property mey do so by sale, exchange, lesse, or
transfer, on such terms and conditions as it deems proper.

The statement which you read this morning also says that the
Corporation may make or guarantee loans to small business enterprises
in comnection with the aequisition, conversion and operstion of plants
and facilities. The conference report grents the authority in the same
terms except it limits the words "plants and facilities" to those
"which have been determined to be surplus property”.

I do not think that these changes are material or that they
affect the way in which the bill would probebly have been interpreted
without the changes. However, I mention them merely that you may have
them in mind if you should read this statement to the Presidents' Con-
ference. If you wish, I will be glad to have the mimeographed state-

ment corrected to take care of these details. )
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