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OFFICE OF PRICE ADMINISTRATION
WASHINGTON 25, D. C

October 6, 1944

Mr. Marriner S. Eccles
Chesirman

Bozrd of Governors
Federal Reserve System
Washington, D, C.

Desr Marriner:
I think you will be interested in this
little booklet on food prices. It doesn't look

as though the farmers have suffered very much.

One of our biggest problems from now
on is how to keep their income at a high level.
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The average of individuzl feod products
at retail has actually declined Z.1 per“cent in the
last seventeen months. I believe we(have done an even
better job of forcing absorption of many of these
higher prices at reteil at the various stages of opera-
tion. The retailer, with vastly increased volume
hes mede & kiiling.

Let's have luncheon together soon.
Best regasrds.

Sincerely,

Axaa

Chester Bowles
Administrator
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