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OFFICE OF PRICE ADMINISTRATION
WASHINGTON 25, D. C

October 6, 1944

Mr. Marriner S. Eccles
Cheirman

Bozrd of Governors
Federzl Reserve System
Waehington, D. C.

Dear Marriner:

I an attaching & copy of a memorandum
to the eight thousand merbers of our Advisory Com-
mittees on the inflstionery and defletionary den-—
gers which we sre likely to face during the coning
yeer,together with a general outline of the pro-
gren. which we are developing to meet them.

I will be glad to get any suggestions
or criticisms.

With my best regards.

Sincerely,

Chester Bowles
Adminictretor
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