
Ootober 15, 19l*2< 

Honorable Francis H&loney, 
United States Senate, 
iTaohinstoa, D« C* 

dear Senator K&loneys 
In accordance with your request for a eteteaont 

from me respecting S. 2760, I em writing this letter for 
euoh use as you say care to nake of it» 

I favor enactment of Oxrn bill with, euch minor 
amendments or clarifications aa my be necessaxy, 
particularly with respect to the question of the price at 
which the Treasury la to dispose of silver. Frosi the 
standpoint of aiding in the prosecution of the war* the 
bill la desirable and necessary because silver can be used 
to good advantage in replacing certain critical materials 
of which there la a shortage* X aa satisfied that the 
silver held by the Government can be disposed of under war 
conditions witi&out monetary disturbance of any sort and, 
in fact, to the betteraent of our monetary situation in 
the long run* 

I have on a number of occasions expressed SQT 
views on our silver policy and I need not traverse thie 
ground again* Insofar as 8* 2763 tends to correct the 
situation, there la additional reason beyond the urgency 
of the war for its prompt enactment* 

Sincerely yours* 

VU 8m Socles* 
Chaimsiu 

LCsBTsb 
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