Ootober 15. 19420

Homorable Pranois lalonsy,
United Statoa Senntse,
Washington, D« C.

Uy dear Semator ¥alonsy:

In acscordance with your request for a statement
from me reapsoting B. 2768, I an writing this letter for
such use as you may oare to make of it,

I favor snsctument of the bill with such minor
snondments or slurifications us may be necessary,
periicularly with respeot to the question of the prioce at
which the Treasury is to dispose of silver. From the
stendpoint of alding in the prosecution of the war, the
bill 48 desirable and neceuasary because ailver van be used
to pood advantage in replaocing cortain oritical matsrials
of which thero 18 a shortege. I am satisfied that the
silver held by ths Government can be diaposed of under war
conditions without monetary disturbance of sny sort aud,
in fact, to the betterment of our monetary situstion in
the long run.

I heve on a number of occasions expressed ny
viows on our silver policy and I need not traverse this
ground again. Insofar as 8. 2760 tends to correct the
situation, there is additional reeson beyond the urgency
of the war for ita prompt easotment.

8incerely yours,

¥, 8. Eooles,
Chai rman.
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