April 30, 1941
Chairman Eeoles Hearings bvefore the House
Eartin Krost Ways and Means Committee

At the conclugion of today's hearings before the House Ways and
Heans Committee, ¥re Sullivan anunounced that he would probably testify
on Friday mormming on the Zreasury's specific excess profits tax pro-
posals. He elso said that by that time he and Hr. Stam, the Comnittee's
expert, hoped to be In agreement as to the nature of the revisions. We
have no information as to the precise nature of the agreement likely to
be reached.
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