Weady Office
WBanh of FMontreal
IMurntreal

Fourth
April
Enclosure 19 41

Dear Mr, Eccles,

There has come before me a copy of your
letter of the 2l1st of March addressed to the
Honourable Wright Patman which I have found most
interesting and, as the subject of war finance is
alsc a moot one in this country, may I have your
pernission to reproduce your letter as a supple~-
ment to the April issue of this Bank's monthly
letter? Our monthly letter consists of a review
of current business in Canada. 1Its readers are
the business community in Canada and our friends
abroad, and from time to time we issue as a supple-
ment addresses or other material that may come to
our attention and which we consider to be of out~
standin% interest. A copy of the March issue of our
letter is enclosed.

I am,

Yours very truly,

W/jb‘—y‘/’“’

General Manager.

M. S. Eccles, Esq.,
Chairman,
Board of Govermnors,
Federal Reserve System,
Washington, D.C.
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April 7, 1941,

Dear Mr. Dodds:

I have your letter of april 4 with
regard to my recent letter addressed to
Representutive Patman.

It is gratifying to have your comment
and to feel that you consider this worth repro-
ducing as a supplement to the bank's monthly
letter. o fur as I am concerned, I shall be
very heppy to have you reproduce it in this way.

Sincerely yours,

M. &. Eccles,
Chairman.

Mr. Jackson Dodds, General wanager,
Bank of iicntreal,
Montreal, Canada.
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This file contained a copyright-protected publication that has been removed.

The citation for the original is:

Bank of Montreal. Business Summary, March 22, 1941.
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ean Office
Bk of Montreal
Imtreal

Tenth
April
1941

Dear Mr. Eccles,

Thank you very much for your letter
of the 7th instant and for the permission which
it contains,

I am,

Yours very truly,

General Manager.

M. S. EccleE, Esq.‘
Chairman, Board of Governors,
Federal Reserve System,
Washington, D.C.
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et Office

Wank of Iordreal

IMantreal
Enclosure
April
Twenty-third
1941

Dear ¥r. Eccles,

Following upon recent cor-
respondence, I am sending to you enclosed a
copy of our business letter for this month,
just received from the printers, with your let-
ter to Representative Patman as an enclosure.

I am,

Yours very truly,

Gensral Kanager

M. S. Eceles, Esq.,
Chairman, Board of Governors,
Federal Reserve System,
Washington, D. C.
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This file contained a copyright-protected publication that has been removed.

The citation for the original is:

Bank of Montreal. Business Summary, April 23, 1941.
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LpTil 08, 134l.

Deer Mr. Dodds:

Tois is o thask you for your letior
of ipril £¥ enclosing copies of your husiness
letter for April, tozeiber with the reprint of
my vocent lotler 4o Representotive Putnans

I s pretifded tust you felt 4% worth-
uhila t¢ sond tuis lettsr fo your =zsilicy list,
and T approeciate your courtesy in letiing me
havs some coplias of the reprint.

Sieearely yours,

2e 5o Fecles,
Shinirnen.

Wre Jutkgon Dodds, General Mebuger,
Dank of Montreul,
Hontroeul, Cenadas
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e Office
Bk of IWondreal
IMartreal

Enclosure Sixteenth
R August
1941

Dear Mr. Eccles,

Reverting to your letter of the 7th

April in which you very kindly gave us permission
to reproduce, as a supplement to the Bank's monthly
letter, your letter of the 21st March addressed to
the Honourable Wright Patman, I now enclose, as a
matter of interest, copy of letter dated 17th July
received from O.L. Isaachsen, Genersl Manager of
the Bank of Adelaide, South Australia.

I anm,

Yours very truly,

General Manager.

M.8. Eccles, Esq.,
Chairman,
Board of Governors,
Federal Reserve System,
Washington, D.C.
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Dear Mr. Dodds:

hugust <0, 1941.

Thank you for your letter of sugust 16
enclosing z copy of tne letter of July 17 from
the ueneral manager of the Bank of iadelaide, to-
gether with his reprint of my letter to Congress-

man Patman.,

1 was very interested indeed to see how
far the ripples 1 set in motion had spreud, and 1
appreciate your thoughtfulness in sending me &r.
Issachsen's letter on the other materiul.

Mr. Jackson Dodds,

General Menager, Head

Benik of Montreal,
Montreal, Canadu.
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Sincerely yours,

Office,



THE BANK OF ADELAIDE

General Manager's Department

Adelaide, 17th July, 1941
South Australia

Jackson Dodds, Esq., O.B.E,,
General Manager,
Bank of Montreal,
Head Office,
MONTREAL, Canada

Dear Mr., Dodds,

I was greatly interested to read the open letter
written by Mr, M.S. Eccles, Chairman of the Board of Governors,
Federal Reserve System, to the Hon. Wright Patman, dated 21ist
March, 1941, which was the subjlect of the supplement to your
Bank's Business Summary of Aprlil last. The evidence of sincerity
in Mr, Eccles's clear exposition of orthodox methods of National
war time finance has, I am sure, materlally helped to defeat the
introduction of easy means of finance in North America.

Like most other countries, Australia has many
people who would welcome any financlal panacea, and I have
therefore taken the liberty of dlstributing many reprints of the
letter throughout thig Country in the hope that a useful purpose
will be served for the common good., I have no doubt you will
excuse my presumption in taking this action,

I should like to take this opportunity of again
expressing my appreciation of your courtesy in sending a copy
of your Business Summary to this Bank each month, The informstion
it contains is extremely interesting and useful to me and many
others associated with this Bank,

With kind regards,
Yours truly,

(sgd.) O.L. Isaschsen

o
-

General Manager,
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