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March 31, 1 9 U -

Dear John: 

Enclosed are two copies of the Chairman's l e t t e r t o 
Patman and one copy of Patman's l e t t e r in r e p l y , which i s c h i e f l y 
a s e r i e s of quest ions , 

I am sending these a i r m a i l in compliance with your 
wire of today t o Chester M o r r i l l . 

S i n c e r e l y yours , 

(Signed) E l l i o t t Thurston 

E l l i o t t inurston, 
S p e c i a l a s s i s t a n t t o 
the Chairman. 

Mr. John N. Peyton, President., 
Federal heserve Bank of Minneapolis, 
Minneapolis, Minnesota. 
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