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In order (a) to prevent & drastic decline i n public works e»3>e**d~ 
it^ro the §i*«er of 1940* (b) t o provid* for a cont&miag public 
work® pro^ra^t a»d Co) to avoid the further heavy charge oa the budget 
thai would toe entailed toy ec^timatloa of preaeat &ethcda or fliu^ciBg* 
I t l a reooa^taded that the federal i ^ r s a m t «u&e an aomxal gra&t of 
$0 percent of the aorticin® chargea of State and remiolpal lt#rro*dnga 
for public *orkg* Sa thia *ay a bi l l ion dollar program could be fl*» 
nwi&td a t est armual charge the badget of $27 adllion* tfrecedimta 
aa&at in the S* HotiaJLng Authority and in British and Swedish Govern-
&ent practice* the just i f icat ion for thia method o f *abaidi*iB$ l a 
that the public vorkz are paid for isfcile they are being uaed# 

a* 

adequate natloricl eld age peoaloa progress could be financed 
out of aalettog apprc^priaUooa» In thia m additional f $00 wil~ 
lion could ha eer*tr£&»ted to cmmmp^tm without sntailiag any addi-* 
tional charge m the budget* (See aaparate ms&OTmdm )̂ 

The oo&biaed public and old a&e eecurity propoaale would 
add eo®e 11 bi l l ion to the 0overim»t fe contribute® to buying poaer 
a t mi additional coat to the budget of only #2? million* 

With the addltloi&$f thaae propoaala the tota l progress would re~ 
eult In additional ea^issditurea of frcn I 2 i to b i l l ion , which woald 
almost eertaialy aaaara a wry mailed degree of recovery l a 1940* 
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