How Investienta Te Le sneng

ang in oslendar

Tx=enditures vear 1940
{:#illionz of <ollara)

et
8 tin:' H

1. Extension of the United

Ttates Housing progrom £00.00 200 ”{M
\
7. Redustion of F.K.A., maxle Boo.00
mus interest from 5 to & percent A
on-hoasss-vovting-less than—$£060- 200 mk&

3. Tempersry bLwelling Auth-
ority for a beyesr »riwvnte enter-
ridlee orogram Anvolviag an syupro-
rristion ror aunlnistration and
subsridy goats of £500,000,000 At
the 10 billlon Jollar grogram is
gonpleted 16, GO0 2,000 N0

k, Exnaneion of Fara Tensncy

razraa, selfeliculdating vortion

wlone (in _addition to prepent ro-
srom of 105 million, of wshich 2;4
Y10 million are self-licuiisting) 5350 hoog ,

5. Losng to forgers and co-
ergrative grouwns for purnoses of
201l oonservation (Le: rreoing,
drainage, 7orsst sitatlon ami pre-
vention of soil erosion) - lorns
at 1 peroent interesd ssortized
over 20 yaars - (rroject belog
exprlored by the Isrartment of
Agriculture) 100 100 VLo

6. Fxpaoalion of rursl rleoce
trificntlion pragram, (This vroe
green of £110 milliion 13 in eddte

tion to the nrasant progrsay of XAL}
40 millton) 110 110 4{
7. GHural telephone sdminie J
stration 100 15 o
-
/ N,
) 6o
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8. ‘Hon-Federal public =orka
vregraz made poasalble with the
sgsistanee of ennual gErants in
Torwm of helf the servicing charges

{sisilar to the present ¥ia) ) v o
Q i 4000 s00 Y eq
, 9. Hon-Federsl publie worxs } el Q
progreas, of self-firencing tyre R

nt low ratss of interest {»rojects
not eligible for P¥4 grants)

10,  Federal ~orks progrom
which can be trested ag self.
liguidating only if servige
charges ara finmndad by enecial

tax Q)GQO 500 ?\‘0
11, Federal toll authority

(aelf-liculdeting tell rosds, 200

canslg, bridge yrojeots) 1,000 S A

12. Extenaion of short-tern
and long~%ters loanae for the :ure

zose of proaoting foreizn trede 500 300 ﬁéﬁyﬂ
13. Heoreation onmng and
hostels {partly aelr-liguidating) 200 50 “h o

14, Feilrosd eculpaent program

{e) Losna to rellroads by
arg for purchsage of
equipnent 200 50

or

{b) Federnl eorporation to
purchagse and lesge
equipnent to the railrond 1,000 £00

15. Government aseauinition,
aunirel end operation of bankrupt® _
railronds (being investignted) 5,000 3,000 o

B, FProjects which nre not self-
Tiguideting:

16. lnld exransion of the
Foo £%aap Flan for distributing
aurviug comsodities o all oome
munities and extension to cover
more oommoditiecs, including cotton

textiles, olothing and dalpy projects 150 150 5;;44{
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The present aprropristiion
anked for (113 million sdded to
490 milllion othersise svailable)
#3111l leave 5100 2illion svailsble
for the Food 2tasp Plan for the
fiaeal year 19%0. This progran
agke for 1350 millleon 2ore, The
5250 milldion which would then be
avalilable for the Food S%emp IPlan
wodld teke oare of the bulk of
the eligible rerzons now regeliving
sone Tora of vublic nssisisnce,

17. Expanglon on u natlon-
wide bagis of the self-hals coop-
eratives, now ougcesafully operated
in ¥asshington, b, €., Blchaond snd
wany Zestern Siates,  {Appropriation
covers sxpantitures for Tisocal

yeors 1940 and 1951) 200 100 WO

18, Frra tenaney progra® ine
velving direct rolisf to the exe
trenely low lncome groups and
mediesl and dental cure fop theawe
Tanllies, and aczure for mizrstory

farm labore 1B 150
Total 23,080 8,628

The shove prograe of exsenditures and investaents totals
rouzhly 525 billlon and covers f{rom one %o four yenrs of opera-
tion, de-eniing upon the item,

Of this 425 billion progras, about 8 billion cen be ex-
pended during the calenisr year 1940,

These aums are not &ll exployment-oreating ex-enditures,
Df the 88 billlon adiitlonal exieaditures called for under
thia zrogras for 1940, froz $4 to £5 billion would be exrended
directly or indirectly on sadditienal employaent. That would
geah an abacrption of from two to three =illlion unesployed
and, both direct and direct, froam four to six million persens
during l 91“00

Ve belisve that this osrogram, if siopted in ita entirety,
would assure an increase in the Hationsl Income of 310 billiloa.
during the calendar year 1940,

Hbw:HG:mh
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