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Nasbville Stock Yards
coLuMsia, TENNgssee  June 25, 1940

lir, Marriner S. Lccles, Chairman
Board of Governors of the
Federal Reserve System
Washington, D. C.

Dear iir. Zccles:

On June 20, Ir. Chester lLiorrill
forwarded to niembers of the Atlanta Federal
Reserve Bank copy of & letter of June 14,
addressed to Senator Wagner from Iir. Jesse H. Jones,
also, copy of your letter of the 19th to
Senator Wagner, cormenting on ir. Jones' letter
and pointing out the several misstatenents made
by Kr, Jones.

. I have read all the correspondence
with considerable interest, and we wish to coumend
you on your courage in pointing out the errors
in Yr. Jones' letter and in giving the facts to
the Chairman of the Banking and Currency Committee.

While these letters indicated a
rather wide difference in statements of two very
proninent gentlemen, I wish to say that I am
accepting that of the Chairman of the Board of
Governors as correct.

With best wishes,

Yours very truly,

J.F. Porter- y”ﬁber
Board of Direttors
JEP:2h Atlanta Tederal Reserve Dank

Copy: ¥r. Chester Liorrill

Federal Reserve Bank of St. Louis





