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B O A R D OF G O V E R N O R S 

FEDERAL RESERVE SYSTEM 

o f f i c e C o r r e s p o n d e n c e Date March 29, loss 
To Chairman Eccles Subject:._ JPatmanBill_r Mandate... 

From __i^_Wyatt#_G5neral„C_.ouns.el 

In accordance with the request made during the meeting of the 
Board this morning, I am handing you herewith for your information in 
connection with the forthcoming discussion of the Fatman Bill, a copy of 
the mandate contained in the Banking Act of 1935 when it passed the 
House of Representatives, and also copies of compromise amendments pre-
pared subsequently with a view of ppssibly submitting them for considera-
tion by the Senate Committee or by the conferees on the bill* 

Respectfully, 

Attachments 
Walter Wyatt, u 

General Counsel. 
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•MRUS COS TAILED Hf SECTIOH 804(b) OP B.R. 7617 
(MB BASKING ACT OF 1936) AS It PASSED THE 
EDUSE OP BEPHSSKKfA TIVES OS KAY 1955* 

»(o) It shall be the duty of the Federal Beiserve Board 
to exerolee ataoh powers as it posaeaaea in suoh mzmer a* to pro-
note conditions oonduoive to business stability end to altlgate 
by Its influmoe ̂ stabilising flucttiatione la the general lerel 
of production, trade, prices, and employment, ao far as nay bo 
possible within the eoope of monetary action and oradit administration*® 
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m m S G ACT OP 1935 
Coasproaiee Kandate Drafted June 220 1985 

*(o) It shall be the duty of the Federal B m r m 
Board to use Its powers toward the naintonanoe of 
sound braking and credit conditions mod to escort ouch 
Influence as Ilea within the scope of wmetary motion 
and oredit administration (1) toward the restoration 
of employment and production to the highest level 
consistent with eeononlo stability and, thereafter, 
{£) toward the soderation of aueh fluctuation* in the 
general level of produetion* trade* prices* and eat* 
ploywnt as conflict with ecntteoed stability of 
eooaxmlo conditions.* 
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BJUKIHO ACS OF 1038 

Caaproalao Maxidata drafted Juno 87* 1935~ 
* (o) It shall bo tho duty of the Federal Beaorra 

Board to uao Ita powara toward the maintonanoa of aound 
banking orodlt oonditlono and to oxort auoh influ-
cnoo a* lloa id thin tho soopo of laanotary action and 
orodlt atfelnlatratlon (1) tovard tho restoration of 
aaplojwent and production to tho highest lorol ocaiaia-
tant with eooacrato stability and* thoreafter# (2) to-
ward tho moderation of auob fluctuations In tho gonoral 
lovol of production* trade, priooa* and omploymont as 
conflict with continued atabillty of eoonaaic conditions 

(Botoi Xhla la not Intended aa a fundamental 
change In polloy hut only to ollssdnato tho argu-
ment that tho atataaoat of objective* oontalnod In 
tho ilouso hill might bo Intorprotod aa requiring 
tho Board to atablllao at proaont lavola instead 
of rastorlng buslnoas to noraal levels and than 
stabilising on that basis.) 
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